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a^r^rn 

^ 25 2006 

3Tf^cTR -3lfa -9frnm 

faro : m % *j?i % 3wu 3 fraffira Rtffcro wtffUfi** (iirippur) 

% 3rrara Riz^Rhft ^irar—3ff$nr iri 4R«nm 

W> 14 / 25 / 2004 -^h^r- 1905 # WBJKTCftftw 4 tMI!yc«b Sft «5 

aftftww, i 975 (ftRt 3 W& aftftxm w ’rar t) «wt 41 hi^o«i> 2 fta 
(wiftw cre^at eft wfwiw, ww ax H T ewv)>ft gao aw aiaoR xja w?is*r aik 
aft ftahw) ftawracft, 1995 (ftre* *w ftawracft a?r wm t), eft 
arFr#^#^: 

2. «raft> 4 o ^hfta-ftxaftw 53*$ ftxft^, araraft imf, aggrai 

(jyww, 4 o Wmm to ftm, 1*5 ij, ftraa enrcf, 210, 
w$Nw augc, 59# aft? % #.#.❖, #ftft waftft wax, wo 4 

(^tht wo 10) *mJ*iwci w*rc, $<*»>{ ?, 3 =w# (ftp# fwft a? aftaa agr 
wax t) ^ ftfife xnftaift (ftr# ?wft are MiftaiH a?x wax t) ft wwsr 
a<f 1995 # waiuisilftd xftwigca 2 fta aftftaw , 1975 (ftift swft axa 
aftftaw a?x wax t) wax fttwrepa 2 ftwr (afea wjat aft mpaw , ^w wy 
ntH'dvI) ?pa ax aiaaw x?a mc&n ak aft ftaha) fta w iagft , 1995 
(ftift aia agt wax ^ r , ^ ^ aftaw-w^x af awax 

t ftw# #=» aw.^w. (ftift yaft mr ft«g ftn asx waxt) ft ^ ft 
aaar a?i ft ftaffta fttftaw (^ oyg^a ) (^^ 

$wc&4K aae war a^x wa t) % acw «x awN awmx aw f aft? 

2ktt4*Gl/2««6 
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fW t W <R oFTITJ ^ tg uritf 3TRH 

cj>t ^TTT» | fflfobrft % dmldd faqatScft 3> f^RR 5(5) cf> 3TJftR Wa cf> 
SRta tfc it #a 3> gdtai'H cjit 3lf&gfi[cl fear j 

3. vaaflfc Slfttajlft % Tkc£ •^ftn aft 3lR if 3IP)34> ST^T JRga aafel 

aiTCT SfRIR a* v 3 aa PtaHIdefl tt> aa fora 6(1) S> STJTTR TTST? t?T at 
jjs<^ arasr asi it PiaHcid iiarg ara a> anara me^slt vara ania 

ce foPJ aRTT cfr '{luid-a, 3t'HWi'< u i if fcaia> 28 vaaait, 2005 aft 7ja> 

'fW^Pi* ajaar anit aft far# vRiRB^ra area aft alga 4), rjaaft arat 
ajik wr crt P i tikm fitrar an araf sik meniltft gra? aft cnn fan ^tttj 
? fr sanr a? akj, asitn aft ?t ?tt sift aft Tiaira a>a^ tg asfa atm, aft 
irkr aft agsi-w aft an afa i 

4j. 3fk ui<if<b Pl(5«c MlfticniTl ^ 26.8.2005 aft 3lf&ajgaT atO 

14/25/2004-^hr^t sri aiafan arra-afamaf ait sifajfai faar sik afta 
a^.mn. a> Tjfi a> gram asi ^ Pwttcid i;^iitail'd a> gnmat aa arcaatsft 
ajaa> cranj ant aft gigaian aft sft i 

ar. nfitegi: 



mRicbifl srt ^aitaa vara cfc maftar atra-afknat. ait srftgfcid 
gij vi«td 'di4vjiPtct> Tjcni cfe vjii'Tl faij ant cfc mar arra cfc afar t 
aftra afam gprarft nf f : . 

mltani) t am ura ^agar aaranir art jnaftar arra-nfarrat aft aar 
ija> nit taft aft aai arkt fat aft mfaa at 40 fair at. ttna akfirar 
vjiid-v|R»iHit *R 3PT^-3PT^ ftcIR, afe art^ ?t, Mxgd aR% cfe 5 ^a> 


(ji) mf&arkt % aarg trr at f%c# f^ra ^drani art t) akfiRa vara- 
( MOn*ii <tt xjar afci girffta ?tt gik aigrta fitar ^ 5a 
MK^ich vara-aRunat 'R ftgR arga aR ct; 


} 

1 
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(iii) urf&cBT^ % ^x^cb q$rq>Ffr qrt gq^ tg Rni* 22 . 9.2005 qft qq> 

qlfecb ^Hcii 4 ^ I 5 *r 'HiJ^Pitb ^Hcii^ 4 q«q»R ^ aig#i 

fifcqi W fij> 3 qt%q> ^ ^ cqqq 3R% Rrlhfi <HT feftsRT Pl^qH 
qsf qRI?; 

(iv) wfSrcBT^ % uNftcb uritf- MRui l H 1 ! q> MSMId RRlH 3qgq> q?Tq>Rt SRJ 

fo? qq P i ^hI *r <qqq qift fcTEfRt qq faqR f^vonr t; 

(v) HiRicbifl % qisrfq srt q^ ^Mcj>i-f| q5t q a r iqgqq> #m qq> 

qqqra qft 1 

(vi) HlRlcbl-ft ^ wqrrft ddddcb/Piqidcb SRT JRgd ^IHtblfl qft 
qSoq«qci) #qi dq> M-edict q>t | 

(vii) cnRif^cb angqqr.qq q i f&itfl q g iPt&jiMq ^ 

aigqtq fc&qi an fc|> * f^rncT <?tq qqf sfR qjrq-araflr q> fcfq qq^r qicf 
q> airaicfr q> aiR q<?R qR| 

(viii) Hifacbi-a % ftgq> q«rq>Rr q> PRteRmf *pft Rift qt qq> -HiJvdP i cb 
qq^ci (fof&qq g4l$d) q> qq *r fofiqq ^cp q«q>Rr srt q*gq 
qreq cbt arqtq^ftq sm qqcfai qvviqi, qq^cft q> PRtejinqqff -qR 

■jr 

RchT-i qft qprqi qiR fqjqj qaqfflR <^ 3lPR^fc|qi qiJ^Plcb 
q>njcT 3 Rift qf t 1 

(ix) qiqRqqqT -< 41 ^d Rrt Rngrat (uftqq'ft) q> arraR q? an$qq> §ri 
qqgq qnqqjRt q? arrsnRq qRq R qsG5 qra qft arg^jqqq qqnqq- 
cqqq 3 iR RPwRi Tjq Hgft-cnqq qft qqqT qft q£ Riq-fl q? qqi 
cTmqT ri qq> ft> qqr qiqq qrfaq R q>q qiqqRtft ?pqj *Rg qsftq 
qft Ft «fct qft qqnq qRft R faq qqfqr qftift 1 

(x) qq^qq fftqqracft R Prqq 16 ti> agqn, fq tmq-qRnnqf cfe fctq 
f^JR 4 fen? qq v$nq?qq> cfsqt/snqR qq sTId f^q> q«q>Rt qjt 
gdi<Hi fiSqT qqr aflq qq qq qpq fe tq fi iqi q^r ift ?q qtfq- qRm i qi 

- ftfimq ftqR ton ’TOT # I 
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! I 

i (xi)j 3 »ftrq*RT 3 *** *r srt nrti sttsir *r jr^t 

’ anHwifl t ait? HifSra>r41 bri vj«m PrhicIcJ) 4> ?if?i *r 
: fa*n? farm tri # 


(xii) arm fe'nicb 1.10.2003 ?t jnt»i teni* 30.9.2004 (»ara srRj) 

! g»t sraflr fercj ^ 1 ^ it ^ 

| arm 4 snSfer, 2001 -rt4, 2002, sitfa, 2002 -rt4, 2003, atfta, 2003- 
| 2004 g>t 3raf& sit? tara 3rafir sr? eft ^ 1 

m. I ftttRltflH ^qi; 

|6. 1 f^TRT#T filHsRH VW :)f? ^e ( TRJRIRt) jt I 


)7. ?if sicbi4Picb wh ?tait «it fir?t«RF Rfg» mft faro, 

FRF?, ?T3?T-ift STRiR efc eJRTt ^ ?5«T 4 FtR | I <ET 

| vdcMIcW f?rR> SjcT, FfcT Sit? ?Te*1R eft ?hHRp |ft > fffefeRT 

! srt fitmi srrai t i ??f vjm wft gR t afo? srr 

I Fft FtcTT t I f?R> ftfitR 4 OT l fliWI ^ srf^N 3 

i ?ft FRTRT F? fM? FRcTT t sit? fafiiR ? 5 F TJclj ft MR eft 

j I 1 J?T <B>ft f I 

b. | M>i4f^Fi§3 (tritjffrt) jet *j?r ?sf ft sratn 

j cR5r%i^4tifemicftft??RR cBR5> ft»RTsirai t If?r>i 

! Jlftft ftftB f*R?RR FFW SRRT t%T foRRm fSWS ft ? 5 F ft ft 
j &rt «n ?Rktt t, ?^s gfttF 4 ??ra>i jrcrtF ffefl F -|ri i fe i; H ft 
'Jvmkh 4 xjg> ?rffta ftrr ft ?w ft fftRi varai t i 5*ra>r ?arer, 
j ftfttaft, cwt icrf^i ^j|<ii 41 jratn ftvor on?n f i 


0- 


#fenr ?Tcqtrf^Rte (trr^rt) cfe ^«t?W ?io 

28311020 ^ FFcT ?ftRRJc58 tfH 3lfil0m, 1975 ^ 3JWRI 28 £ 
I STcPfa JnfffF fi(RT TRT t I 4)H T^[ (^» cultcb^ui cfccfi? R t iidWtb t 

I sit? s?ra>t f?t sira.cfe f? ^ smzrat ^ 11 

i 


19.1 1WH gg 
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■JO. aftj SSSlta cm vJdtKH teff ftft W, afta?, 

aiael aHT, snfe if aR tel t I fta ft STtaiffta Riel TO( WIT fate 
tel if fan |t I 3tfa?R> cJJFETT |t ft) flcJtft) ijf^ifcl^T an vRMiaR 
fafta teff if fanr artel t ftfaa ftftn teii if ait^ *ii'Wft««> star? 
aft fatT ft Slk fafta tel S?a> ft teRRI faluia aft ^T EJTTcf f I 


11. 3HnJd* ft) ^FTfftRp ftRlcbe+r cbllft^M S)l aiai |t fa fa IteTte ft 

fate cfSJT Mld4< tel ftpraJT fta 3 Stiate faai W ^?l t, ^ 
ftPinfu i arte if aft fftar snar $ sik area if ftaei fam fta if 

faPfaki FteT 11 


12 . PfEiSdtb an arfar t ft? arte ait ^tepwjn aft ftaft mm3< wit faftf 
ft tei if aft mrft it ftfaa rf tjar ft aRTR spite ftt ’jn a>*ft £ I 

WTTftt, qivNW tel if RF fate ten ftt <JeRT if teeft tear £ I 
RF RF ft RTFRI £ 1ft faff teii ftt WMRH elRR 3lelR-3lcte £ I 

13 . a ifor s i ft ate aster £ fft fftm 2 (a) ft spjaia, ‘ aara <rcg ’ an 

srma i*ftt ft £ aft arte if aifer rrj ft ftaa if «tra ft siftta 
snifter asrg aft Fa ate ft sras ftftt 3 Wirt aarra £ srsiar ^ftt a*g ft 
siara if sna ijftt aag ftt Ftetifft Fa ate ft tena aft ft aasg aF 
aria ft sifta aa wgsit ft ffteift-sjeift ftftaar aiftt ft I n r fean ft 
aF ft ate aster f fa tftg aftta srai aanfai am sik fta ft 
snaifrte am a^a*R ger4W It i fta ft snaifta aana site akj 
aftta am aan fe a aia if art^ siaa aft £ sik m am ft fftfta 
tei T?a> ft nateia art Tjar araft f I 3ici: akj afaa star aanfea 
vdwia 3fk fta^ ft s narfe te am ^Ift aft s n aaaar ftftteisit if 
aar aaaa f, sm: yqftad f^raaraftt ft ftaa 2 (a) ft srjarc 

faft sima ft ftaa aran a?g aron anar 1 1 

a. akj. rjgfta ftt sfk aria an aka 

14. srftaa-aa fto ^rftiar-aiFfttaa iaa^t fkPtea, asienftt atft, sraenar 
fta, aftaat, ^arara, fto ftaten ft ft <r>e^ axo fero, 105 if, ftaer craft, 
210 aftaa talker, sik fto ftfttft fero, ftftftt amP t k aaa, ao 4 
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(gTHT qo 10) ibWMW'H qqq, afaigq, qaqf 5RT q4 cfc-qjqi qafT oft qiqq 
4 qj^g- qra aft vjaqjqqy f i $q daqrajcfti crt qrra 3 qro* am 100% 
\5<qi<SH #, 3 t?t: ^ qrqaftaj qi en^t ft ftamra# aft 3n?m aft 4qq aRcj 
*3^iVi f l 5*r qiwer 3 w ^ fcjrqft aft aftaft qq 3rftq> fatfq? geratiqi % aftr# 
era> q# qsrar f 1 

)et. | qreq HiEftq gft gorgi ark grenq ajataggqtn gft aara : 


p.i j ti^ ajsftq aft foqR 


15. j aRc^ qreftq 3 PK)?h f4an % tftq ap; ak-qrerrq 3ia fa r qa an effort tn 
£1 Ertra aftq apft if aj4<flai anaftn pair qrajqq qiqar srftftqg grqr ajftq aftr ftq 

J TuIR wfejcIWT qiqj qm t I PReT 3 fSrf3«S SlISlcbTft gRf aftq qft ftqicB 

1.5. 2002 aft-qreifcR aft q?^Tcf OTttr qaft uimf 3 oqqi?iRq> aRqqtftq- 
ajafelcRPI qRI t I 

: 

1 ! 

'{6. i^qi q?rq 3 4tq qft 4 aftqftafi- ajaft OTR<K qan srj (ppfaq; % 
4gft-aaq% Mrijtw cM q>qnT f l ?q 44 aftqftaft % Ra?d*l arm %-anqnq 
qjafarrcajT qjqftm gqqiqfaafi aft arR 3 3?gft-3igft gagar? q4 a^qra? f l aRa^ 

! atn qafan f f4 qaqrqqj qqaj aj? qran apqan t f4 qqram sriq-sjarRi aft 
tqrq ftqfiq>y<n q>q Ran qan t aftq ar? ^qj anar qft q<ftq>iq a&qan t f4 q? 
Tq 3) snrq aft qPTO q? x*q> fftqft qftrftt aft 1 qsnqftSrar fftoftajRpT eft qp 
^ q?i aftqftft qqftq asq 4 qqafiTft ?qqftq aft q?q graft q^t I nf aftq4 
"4ftaraj qreargft qqrfftaqiaftq qqqqr” ft gqftfear fpv? anra srqf& |ft qhrq" 
fpftq aqiftaqisftq" ?>^ak Rrftiq -wipwiaftq qtq^ft ^ w ^ staj 
#i R> 'fq»j Wcbi-ft ?qa^q afti qqTqqi t, anq ?aCT? q^f feaiT «n 
a^qrl aRcJ archq % 3iFt ap # qaft ftan f% ap qjqaft ^faft aqm aft 3fRq 
4 qqp Y’tqqr araamft aqiRRamftq qjq4 aft, stq: aftqaft q^nq araftajaraaq 
aftl qqq qrft ajq qian q#t qjq qqraft t I 


ir. aR?| qsftq qq aj? aft ap^qr t f4 i'qi”K r 'H ddJiqq aft fftp xjajj ajasq 
aSa^ ate feu siaaan 14q> qqe qft aftftr# qrwrft fqq^q 4 qpq q4 q? 
Wbaft jf qaiftcb 4q qqqnq % ?qi qaqrq qq Rrafe qpq? errnan t 
f^qrqt 4q 4 fq qqqq aft) qftqafi qq vrfci^ci qqra q?i t 1 aj? f5tartara> 
qRajqft qqifiqq qr4 qrortaiq 4 qqqi qiWi a ^ft q qr t 1 srt: aftq# ap 








[hft l —mz l] 
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aft«T aft ftj c|? ^S SIS cfet Sifts SR# fife cftfifil sfts OTOTR TjcSt cjft 
cmqft qftciRig sr# f dfifes fs qfts 3 rnimmft ssoisi s# I I 
3 TTft sss stsi # fti sigsr ftftft>4i' gft gftsci sfas srir ^f> gft 

qftcrfftlS SR# f l 

ar.2 wiRtcbi-ft ski srir aiafcsreOT otssr eft qfira 3 k^tk gft mis 

is. firf^e q i fcemfl % s i s t r i ijes eft ana fe oFT eft jratmsia} mg - H'ftt ft 
ftss i seft eft arg«ro i eft ftqr 8 ( 2 ) s> 3igsR fs ai^sis q» mufti# arrft 
ssi i ftr 5ft ^?i f$rft mra ift ssd # #s s# sft aisft s> #qis 

ftftae giftss# 3 TOot fife# ssri eft sars snftmrft ski 

qre'Kiaft mist eft jnftmsiai ik-simR atafaswr PwlRd fifesr sot t aiaim 
sht sot #, sg qm ’k-siuiK aiafapROT ftm #si t 1 ftss#s gqt ft #s 
mq.qm. qft ^frftq asm sot s^cm mss aiAftcbi ssmt 

srt to# mis if ijm *k-simR aiaftqiROT stki sist sot f 1 qftjm 

siset 3 %fts ots.sot. qft % aimR aiaftqgqen ot# eft mq 3 mis fifeq 

vsrr% cm irsm tl 

19 . qaiRmrfts siss Prawift eft ftm 8, argsti 1 eft arjsR ftmft 
OTOTR aiafcgcROT gft sift mift gji <g«-i sftt fifeOT mi neoai ^ sfe #S eft 
RraicFB fts 8 eft ss ftm ( 3 ) ft firfftfife sisssf eft ansR qq OTHmrft sot 
ssfts stct hsr sr ft aiiq gqsft fftq#s sazft <ftt sifts sr ft 1 #s 
mq.ms. ft> qims w ft> s feg fiT ch i 'ft P i gidcfe i /scMKcbi # aiftw t fife % 
OTmR aiajOTcKOT OTSFR qftf&S JTCRIScft cfe JRfrK ^ ^ <liim> 8 cfe sq 
( 3 ) ^ gaildfrolfed atIcl?OTI> vjflHcbl'ft/qgfts SIW JK^S SK t Sift) ft ft g 
niftcBi'ft ftnfcifed sisssf qq ftsK sk sc& ft>:- 

m) dftqs'i, KPist sot ftftfesf ftn# ssot stk rniftm t, 
qkftfitgft sot am miss, ssnss, ftftnft sot ^qft fiftqi eft 
qfta ^ #t ms.qqi. gft ssfils msf eft fimfii pi simK 
<icftdcbj eft jr^tK 4 fifeij mft f ftisq> qnmil sot sis 
qfteifim ftift t aft? fuRir 5 s qfts 3 sot>k oti «otot 
? qs^q s#f FtST t aftq fife sot sg® ft fta esi sft mrsci otsik 
5jmfr ^ eft^ vsnsi qftmftis sff si# f ; 
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t&A eftf \ddd<H oTTO cT8TT ftrfk f^jfrT TOfcd zft 

OTSEf#?r ffcft f v3Tt1% ’k-eTTuTR 3T^Jc2JcRferT HUIIofl ^ 


^ Ftct f , ^ qftmfM *ft sm 

Pmeidi, cznw ?mT gancrsfi frt ^tctr eft #i 3; 


I R) ^ fenfcT^R cTOT cFT^ft eft 3fOTjfa Fftft f ^t 

m^At RRriddi sffa q>4? eft cffrtfdTeH wsft eftf rr# 

! i f; 3ffr 

I I 

I 'Er) f5Pl*Ul ^ mRci4h dlvdK *R v5Tf^ f | 

j i 

| 20. MllSlchlfl % *H«HM eft ffqfeHTSj ZT»ft W fazjldefti eftt 

I | H^lcjfoeft I Tt<$ WTT^cPj Km ^tcff&cT ftilideb ^ HWjxR JTRT ^ 

j j f #7 czm^R (TTR^t) m ^t f^zn t i 

! | HSMKicfl- Mc^tR eftf vHMcblfl ft H (cl Ril'd vJcMIdeh/ftylicb gRT ^IZR 

I I 


1 . Ao ^cf# ^jj|d4 eftftebd efto feTO 
j v3dU<4ch 

I 2. 40 jftHlJMd efto foTO - ‘*i«iftd ftkrfdcb 

j - • ; * 

! 21. TOTOeft 3> 3 Ad ejej# f^t ^0 foTO 4 

| ; cJJfT fift ZIF eftepft uR.tttjt. eft eft q 41 chl^H eft c!Ffr ^JTftcT 

#ftcT eftrpft f | eftqpft eftt BeMIdH *jftt|Uj cj4 1958 A 

! ^#T eftftcJ>cT tftcRrft eft ^ ftrRfo aft | fc*j<R , 1996 

A ZJF 'fcfc’ft ^eRft ^vii^jjl cftftcbd efttpft fefft^ eft ^THT ^ 41ftd 

4*RTT efti+4) ^ ^R 4 ^tPM4d eftt Tf^ | ^TrN ctfffft cZjfifo ^ 

i 4 ^vJl6l J l % 3 T*t 4 cZTcRrm ftolilH 3Tk ^P|ch 0)l4dldd cRIT 

I F^# 1 ? ^ ^ ^ ^TZTdT c^T cTO vddizn I 

i aiftRcKi ^rF cpft ^rmT t f^-iici> 11 3PRd t 20fl3 ^ ^ 

3TOJ ^eRft ^i 4 1d4 '^ftcbd efto feTO 3 3^eT f^T I fen i cb 

29 n*rw, 2004 eftt ^Fft ^ 3RT ^ fteRT |ft 

j Hill 3 ?k vj ^4 3 «h 41 ^)e 1 ^v 4 l<J)d ^v 4 t ^ dejld'JI c 5 ^ | ttcJ, ^ 

^TOReF fuTgSTFT H^fld eftH41 fefiO «bM4l eft ^Tm Ft 

T\i (uT'Hcftl ^tzmnRcT 1.55% sff I 








[mpu —13 
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22. fto fa# ft# #aaft an?a ftffta>w wo ftro ft fto fa# ftfftarw 
53 # fa afa# ftro (fa) st?t ftaft an r?w aga srftiw aftsw 
wfftr ft I 5ft wa# ft arw ft waft# fto fa# ftffta>w 53# fa 
gattfa £3 tj 3 fttafe wo ftro (f 3 tifa) aft? fa# ftfftajw 53# 
fa fftfana a#a #f#paftn wo ftro (fftfatra) wi ftaft ft wa 
aftmct fftwa fti ara uuawifl ft atf?iT?'fft a*tT"§ 3 tTfa‘ fttftra 
fci i E# err# waft# ft wafftlftfaTta’ fw ft# <w fi # w# wa# 
ft 1 nra. ftffH wrawrft ft 3 tf?TT?’fa‘ wr fftriw 26 arft, 2004 wt 
faftaa fftw aw wa 50 ft?t( ftw wfftrft ft at# a# f# fta? 5# 
war fft? 1 5a ftwfftw wfftrft ft ft 28 wt 5a" fa’ ft gfft# ffta ft 
wr# 33i aft ma ftaan fttw 1 ftat# ffta ft aiwwa ft ftrtj 5a 28 
ft#ftw aiffttft ft fw aawrft ■wiftcti wft ft#a ftwta ft aaa 
ftrar afta ataat ?fft# fta 5a fttwa ft #t aar fftnia?#?w3 
fftw wrw ft fft #t awn wtf # ffta war aftf fftw aw ft I’fwtfa 
‘ ft’fft wt wr# 33i fta? nfiteia wfta ft ark 5 #ftn» 5ft ftftra 
wiftoci ft wa ft aftarfta fftw aw ft I’fstrfa’ ft’ fa’ ft arwrw 
15 ftafftw wfftr # fta? w#> ft 1 ffft ftafftw wfaft ftatwawf 
wr fta? afcRra arfftw ft, 5#fftf fft fft# wrrfftca w# waft ft 
wa ft akwfftr fftw aw fti 

23. 5W waft ft fftwaw, w# aiw an wwnaa aft? wagfftn aawsi 
wwn fet# ftaf'tw ftfftarw wo ftro ft’ fa" an fta? afftwa wr# 
arfftw ft, ata: 5?r waft an awfftw fftffta awfftta ft wa ft aftarfta 
fftw aw ft 1 

24. jaffta fta#w Ifta wo ftro # w# arar # ?awtft w?w ft aft? 
fatifa # ftrfftf#rct awa w?w ft ft’f'f wi afar fft??tt w?ai ft 
aft? a? "fft # arfwft waftrw ft 1 

25 . wftftw fftftaa aiaara 35 fftftaa fftw aw ft fft ftwfftw wfftr 
fta?W?Wt ft fftfijW 5 PI # aft? tgft 3 TWT? ft ftwft # wfta # 
aw a#ft 35 ?tftr’ ?t? 3 nft afkfaftr arfftw?ai’ wt fawa # 1 ara: 
’fft wt fRtwrftwa fftaw 3mn? awaff ft ftx fftw aw ft I ’fft ft 
#m ft’fftiftft ?arfftwr wr 3 taf fft?w? ft 3 <nft ff a? wgr aw ft fft 
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I ?kwtjR«bt, fij#y wain'i gsoTgif Eft 4fir fir^ra wrftg t l 
tjEgfit amt Ejg # Picjcj-H f%EjT fife” eftq# tftf ftrarerardf Eft 
; fig; 3g# qm if 3lfiteJ>rtf E# filRI'Hebdl eft ggqf eft 3TJgK 

.sffc errmaff 3?araT fifim wy)vriHi eft ezjg^aji g^sft f T 

j 3fR, TRmiReftt eft 3lfitEJ>tfi eft cJKdfilcb 5RIRt tft 3TJHR 50 

| J ?fiREJReftf Tg4 eft ^TEfTeR if TtEREFREftf eft ^>q if ejTlfcRI ETCH R#5T 

j | ^>q # IRTO fiRT f 3fk ’^q ’ eftq# eff Eft zft 3RPfa 3iqqT 

i ebK'iejw wg rt # gcn?n rt # I sra:, \3g gfe #’gq' ^ gofazn 

j fin# Rifiw cTiorr yqssq t I" 

; 26. 5TRfteJ> PfildH M^dld #7 #eft q? 'tfrEJIMd eft #7Tq qg ejjgt qqT fife 

1 j 4o gEF# qggq eftfilebd Efto fifO % 3N# ifteh# fife# 

■ j 3TR WH A EU7 # f eRrffife l^T# uPT? (Midi!#*! #ftel gf 

I i 

27J. glfieb# die eh yd I |t fife g>I vfttfft) dCMlejef), Pi ill deb cfer*) *11 Cl dSJT 
vRgfifinsft eft FPeW eft fig; IJeR EUR) zftq# f, TJeR ’ fafad 

| | RlfiRd" ETJcfl Eftq# f I eft tjx# SRIEfR if # 'Hdeteb 'cRg* ETCH 

■R)^“ ?nfircf f i Rfiran# eftt cfri t fife Pm i d# Eft EfpjgR, 

! TfiREIREf) 3tqft ^cl 3RT5H E# gfeRT if gET Eftq# eft fitefet 

qR'Fiqfri ejcej if arggififin ti 3#«REn arfiR) tfgq qfit Eft gengrc 

fi 

i j 

it v - ^ ^ ■ 

1 28j. REim eft #RT dedleSebYHEIIdeJ) eftqqf SffijtBR 7PTPET iEJjqif # qg^ 

1 ' ^ Eft ijcEliebd Eft RTO if eftj^ # fiqf£ STE^Et q# tfiR ETEjfl I A 

fiRfld ETESIFff Ejfl qg?5 ^REIREftt gRT gqdM fifelj qEJ feyiR eft EREJ 

E#f # EfeRepi# # Ejqcrai qff ejrt Rft | g? g^r ggr ftj 

EJg TtERETRep eTSJT fiTeffil RTWTRf eft #tt e&T TOj file# qfifen f I 

i I ! 

29. s*r fteki-fl e# Eft #jsj if #gx qcjR if |3n, gg rto q# 

ERTEn qgr 3ik ^jert # q^ % ^nwlmi ehi fipjfii "g4 sm 
firai qgi ERlffit, qg^ cITeff ur#q E3# z# # 3i1q 3R eiloft gpftq # 
I ^q 5RT # ERTT^ q^ f I fiftg, Ejjq# 3}S>fleT ^ERft Wi<ld4 qflgd 

j eftf*|c|)cl f3^ Efto fcTO Eftt Vg#q qqEfl gfir eft Rigif if ftnfq gfifedl 

E# vgRcBT# q# afl foRRf EJg RZC # ulRn g^r eftq# Eft ^g4 if 
! i fifejfEjq "-gif Eft graf # t q fift eftq# eft gwf if | 
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30. "gft ft 'Hycbifl ^nfiRg ft fftftra pnfftpi ft qftckfd Tiftft srai t? 
TTiffti sRft ft feFj 7*^7 7#f t fft 'gft tfhr aiafapnan 7?n3ft ft 
7F7 cbid^idH ft ftp* Tift Tuft ftg 7T7 t l 77<?i<£i aik Tranffti 
^H<bl-fl ft 7F 77*7 t ft) TRcblft -WlPw ft firf^TcT ■WlRl^ 4 
Tfftkfn, ftft ftt^ t "gi? ft fttfta cbi4iiicn ft cj>rft araftsi fftra 

cIRft Cflcft 717TR aRfepRejI 7?IT3lf ft aTJTR 7#f fftm 771 I 7F ft 

7717 t ft; vjcM i gch ftqft ft fttftn ft ’ij<! tji fftftRi ftcn t I 
Tfftnft tfeqft tjf drifter nff tr Trftt ft; “g<J tftr aiafapRan 
sanait ft g nftqieH vr tft %, ai7: tf mRuiih P i cbiou tit tpbti 
t fft <d<m<{cj)-Piftdci) afk 3 rt tprpr ft q ftft ftrcft fftfar ft 
cbi ftftsm ftm t, wrarR sanait ft 7F7 mtihh tr t£ f I 

31 . Tifftinft tf ftf ftte trtt t fft Tftj vjsfti ft t>ft t fft 

VJCHIQH ft foFf TJcJ) Hyd cfvft Hid 3I8lf7 ftlcl) 3RI7T fftcp Tg75 ftf 
ftfaft TRftlft ftftSPJT ft gcRI ftcft # oftift) ftfa 7R.7R. TRTJlft ft 
F7I 77II7 77 ftraft ajcT) ePTTCJT |OT f ftRlft ftft ft ?7f vltMW ftf 

ftlHdi ft apiftti 31PH t 1 arcft 777 ft ftt fftaftra? ft fcm ft ft t fft 

ftftf 7Tft§7 77 fftaftl ajdR 7 ft 77PR t 3ft7 7 #f fftftf cJJT 

ft ftt^ ftftcKb t I fftg, ftt «iT7 ft ftf ftuR 7ft fftrr nft fft fftra? 

ftf fttaft un fftftTR tttir TiftTftf sri fftan ^trtt 11 

32. gfft ^ araft trce ftTftf sn stvjir Fanait ft aigaiR cbi.&ircM 

Tnffti nft gan t, 3Ri: t? ft aignR nft crpti 7PB?n t fft 
fttaft, cTR?T 7SIT fftfftf^ft, tsft Tier Tlfftl, Ml^J l Rlftf 7SJT W{ ftt 
RFT7, fftfftft cRIT ijftlfftkl ft Tlftl ft ^l«PJ), 

. Tan 7PRPR ftftftft ft fftnfa STGIR STTtaft ft JpgtR ft ffttj uflft f 

fftnft TPcift Tan nrn ftftdfecT ftft f afk tf trebr ft tmftf 
F^iftn ft fftn fonjanftfaikaiFftffttRn ng® P i lftfefti ftf 

cTFTft 7T3TR ijcft ftl Tkcftlra cIRft f | 317: Tlfftplft ScffRSITI 

vic7i<icb/Prafdti) ftt ft7-7MR aiafeicRaiT s?naff ft i ra i cR ^Tft gif 

THft ftl 7T5ZI t I 

33 . ai7: mfftmft ftto ft fftafrftr ft Tifti ft tttorj tjri ft krafTR ft 
for? argfti i ft ftTrora i ft 6 ft miiPiftRd fft^ifti ftf rpj Tftf 
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aR -HcJTdl t I #a uR.W ft a# Pwjdfti/vfdnaclft ft #1 ft 
aRlRl cBT Piyj^ui qredft# PwHIdcl] ft 3Tfaa 1 ft fta 7 4 
\ wirai^d ftaaraR 3i#ncR«n aa# Pinaia# ft 3PjaR fifenr anm 
1 *.l 

34. I H l clHft# ffta a a# ft 3Tfaa 1 ^^17^ aifaR Prf^d nifiranft 
I ft Sfftm # fife a? aPTRJ TJoST an fft afo R amR aisfiqaan aift 
! fta aft aftna araaT auasfifed »jfn araar ft# ft amiR a? aft 
1 # ftft #^ft fta ft HRa af|a 3F5f ft# ft fcH< Iftaffta F# f 
V I 3m^T Vlfi a? ftaa a# ft, a? fife# 3RJ afttfftia 3TOR *R fftR# 
| ataifira; an ft twh aana ft fftnj ana ft ftl ft : natfita 
«Hvjh>c aisfeiaWT c(ic| ft?T 4 , dl*ll , 'y ’Jfn a" Pltll'i u l ft foTCJ 
| aaianr aw ftg fttf # aria>ft/onHcbift anriai aft t l ?a 
| aaa aftcj afttn ft jnftftyj P i ftan n^ara a>FT fft nTfiranft 
! ft teR aftfftja ftm fife a? #fft ft?T 4 a^ft'lehl^ adnafti SRI a# 
! -et^c^ fftfifeft ft aft ft 3ift an# vrenan anna ft aft ft ftmanft aft 
asara aft arfife anarm <zrmR wfifeni Tift aria aft an nrft l fifeg, ft 
! aiaTR 3RfeTER«n aift ftftft ft?T ft 5 aii3 a >i ft ft# CHFH anft ana n^t 
! aR aft i aroft 5TRfira> fftftan n?aid 3tft na>an naaia fftftaft i 4 
1 fftnfaaj ft fftftan tftnn t> fife n ilftonft aft m%n fife g? nfefftfft ftm 
eft firajea ft aft ft fe n fifea f anftftid aft I fifef, a? tftntaaj ftn- 
| arana atsfiaamr ft *jatfmn an #sn arrft man arana 3R0caa<an 

; dlcl fttaft ft?T cfe 3Tft ft ftftt vHHwI'ft STTOF aR 'HtUdl *JT I fife ■(ft ftt 

■ aaa ft# anftR # ai I ftrqftafft ?fe aftaar? a? ftaa afi fan 
I f^ a*jRid anaR ajsfiacRsn aift #aft ft?i eft ffta^q eft aift ft fftw# 
! anaRid aft an arft I aRa aft #aft ft?r aft aftaat an fftafira ft! 
! ftaa aft ift aan aftrfife aRa aft #aft ft?ft(ftin 5 ft?t ft fcR ) ft 
anaia afa am f fife •aft arana ^?a an aifta> fftanft fftaref aft I 
i ara-., mfiranft ft arapa tjrj an firafaV fife# atm a# 0 ja anaR* 
! aft nsfft ft anaR a? fifem t I 







[ m \—1 ] 
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W.3 WflHI *je?J 

i 

35. f^T Mp?nfeltc > 41 4, HrfocSTft ^ ■dWM 1JRJ g>t tjort aRRfx^fo gfN^ 

xr fo ftPNfoi %5 *nef, vial'i <fo OMa fo 

HH<5^ aifa ^jsjrt^ct RR xr fo<TR 3R?l fj fomt t I <i«Rl<M vW<H<« 
ulHcbTfl fo arraR iR ■'HIHRI XJSJ C^t XRRT 1^5 3 PiM 3T5R = 
45.45 ^o xr xara arafo fo afrfRT fofoxm ft; 

*** /ift.SFT 3l*T.X5t. XR cfo f | 

W.4 Rrofcra? HVHMofl XR % ^fxR^ XBTfT <50 fotO 3(k X*0 <J<Rft 

■jfl'TXX'Td <j)ft<Jjd <50 fcfO <J>T SR^rR 

ftufa xfoOct 

36. 6lclifo> 'HWl'O xjrj eft *l u Ml vjH.xrT. <ft xfa ^TvJTR aisfalcRSn 
<n£ %9I fo WI 3 focTR <5# f; eft x^ £ e^foH demdch/PMdift 

5 Ri ^mc r h gRix; xr artWt aiW aid4?ffo ijPfogxi.ftxnmjjft xn# 

<rax ^txjft fo wjy 3 ^<XC 1< R 5/ P l ^id4) gRT ft * 1 $ VHIHeblft <51 
aftxi csrrrfrt forafa ftxm ft fogfaor ft foR form xrar t I 
UTf?R5rft ^ RfteT 3ihRT ftantRS <ftxRf ftt *** 3R.3T. xr 

d<Mi<j 4 > ft aurora 3 ik *** ara.st. xr afoftftq *nft ft foR 
^raroRra, *** ara/sr. xr aiefostffo xr foror £ foRrft xrrxtr^t 
ft fcR cbw<uiHPiH forofa <jftxR! *** ara.asi./xft.cra £gft £(aira 
arafo ft fcR 45.45 ^>o =1 ara.^sr. <ft afara ftPro ^ anRof 

xi£ £ ) | (UeSC^ fcfcROT-XRf ft (ftftcros ftt Rid aricfift jffoftfo 

xaRranft ft wr ft *§rrtt foR xr £) \ 

ET.5 ftfa aR.TRi. ft 3RJ Pmld<5/ X3 yn<! ' <5 

fftftd ftftra 

37. <bK«M|X|d foxrfd tfoxR JBT fo#RI Hlfocbl-?! ^ xjrt XERpitfj aricRSt 

fo arraR xr form w t i mfo r m T ^ # #arftR 5 #xri foraWt fo 
*** 3R.^3t. XR tft t | *** anr.^T. XR xn%, *** 3R.^T. 
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qq gi%, *** 3R/3i. q? qg# *nt, *** q? 

RPJ# #*t 3fa # fcTtJ I blRflHHId fadfa dfod # 

!wt 3 cb«ft?H *** am.^r./ift.eq «fe# t i (aim 3rair # fen? 

! 45.45 *>0 = 1 3PT.ST. q>t afford 5? 3PRT# q£ t ) I 

tfleq miRh 



38. qidd KlfiJR TBTqjt # 3jfr q? #m rt 3ff&cJ5 f I 


wft q^tct 3th thKmidK«b qNtft q?t qriq 




dsftn g> 


e ^Sltn % Hlfeiblfl # rm OT# 3 clef) f^JT f 

t cFt #q uR.qR. rf ^ens qTcf # qrgq # cprr srfer f> t I 
^?itn % Pi&m f#m #> #q rt siraraf #t efts gford g> 
almjR q? g>forat #t «rer qra> gfRt #t «naj #dT qqr i ?iRfft> srtoj; 

^q am# g>fa# # airai# arraR q? #er mfiftn cjr% gg stort 

tRdi qgr f ##q #q >f> ?for gRf amir# # q>Rm tfoc| # 
*#q# g>## t I #ta?r abet# qsn <#q# g>t trg mf#n 
3 pn# q? amnftd Ffor # qfMr*Rg*m gtcj ^efm #t am# gffor# 
q fircrae <jr^ g>t area Ftm qqr fuRRt tfoc| ^efm cfrwgdT <r 
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[HFT1—•QTTg 1] 

Pu i ne 3 tt^ tl oii^crm niton nR% nit sfej, nertn nit aronshn 

FofoTtt yroa off ft onit n4ifa otPo 3noio ^ ?o wr o^; 
nsitn cpt nitnoi 0 Pi'iicie ^ n>RR Fifa I o*c£ nato nit mm 3 
Plllcic cBT toixui *m»c WT ^t 4 1 Pd 3ti<u«l n>T pl-ll jt 3iPr RIO 4 >h 

Ft^ ^t *icfc«; H4IP 001 w*ii4 M ^v4t plA Olcfl 3ira 7R nfcltjjcl 

own nsr I 


39. FiRife tfej nsito 3 aferaor afPrn> feiit oral 5?# t £feo rfi 
cRR RIO CUT OOO f, tPc| RlflO ejff HOiW I RM) ^ # I ORO $ 

nio 3 4to ^ fPt gTcl anoint cfr otrr fe=& ir o>n4t ffe ft t afft 
ironi MRuiiH'W’hir njRtto Reifo $ oirr ir Prios ant t I 

FTorifilj O^cJ RFltO 0?t fett 7TP5IT 3 «[fi& ft t £feo IRnfc OIRR 

ftRt *t Prioc ant t 3tPr o^ej unto o> oirr feot 4 of Puine 
4to ^ n? infer anoint ^ ww ant t I oaft fett oral 4 ft 

l? c^IcbH visit O cJJt \3Hi'j<£<H 41*1(11 vJHiiVi 0>T 111 * 1*11 q>i*ii 4-SI I 

3 nno g>-ft otn n>(#o fERft ^thrnt oofo tfeprascT <oo Pro aft* $o 550 # 

ttO>{MR efefipgR OJO PlO) P felR 

40. R(0l<i0>-Pl0tn0> 7f SRf Olcfl P OW-OW O0> fen f fe OTO, «OOI, 
OTI5H, «0O1 TOWH, Pfeot, PliM, <WlR, \»«l»Mxll, oar^Rflt 

nfR afeu «bK 0 >i *r ^jor fan t I sPcj Reito on ortr feor 

v3rirT-aic|(& 84% P d^l-'kll *R ^FI 1 * Rofe Ri»cl 0^ 'OF 86% ^FT 

«n 1 feg, Hifem^ nit of ^or noPo o^f roi t I ^fe hh4Io 
tototRioro ^ PHo fen t fe gRofen sPr ^ Prafon ^ not^oist 
mPranft nit ann?f nnnait ^ airaR tR nn4o f gl off nR^t oifej I 
?onn an} of t fe oft mm amPt ^ nkm nrPrnnft nit afen 
n>Rnit <i ^or ovay o# anoi t, on of ^oi 7 # oo?n on onjoi f 
fe armnt f^Pt nft foRi ^ of amofe ooftt ^ng 1 of 4t 
Pr4no fem 001 1 fe nitf nPr^m nom o^f noi f 1 

4 

z.2 m fe BT 'ft sri mio 
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I I ■ ======= ■ - == 

4 i. % ftfiaa ?a|a> aarantf srt 3 to%- 3 r% fi r ^g at 3 fifet? ar? 

ftf$Fa cTspff aft ate fifear t fifear ntefita> aria- nRuna a* are fifei? 
trj Pi^cjh ift ynfi i H f i 

i 4 %. are-wItSt aRR at 3 .i site aie-Rfeft Piaaiacft ^ ai^aa II *t 
fa atat ciff x3t?q^of aria an nraara #, (a>) nrfite aitarat aft arar 

cRJT WI cfc fcRJ a^ aRfR <t dflndl tR mted OTORTt <BT 

I j aare,- ate (®) mfea water tfr arai Trora ri> w 3 ^ hea ter at 
i atej saTwafi tr fa water an n ftui i * ft nara I mfirtb i Ral' te stew 

J t? fife *t fa ara aft aria ate 1% aar water 4 cjfte te wrar 

| srraicRB Mg*a cj> vidllciH wiaT *ana aft te, 3iirnf a£t t I 

i I wtea wate ri> after nwa cfc tea 3 mfiranRaf te tew # fife ^ 

[ j fa aid aft aria ate fife cRJT 3 TPJTcRB ^?T te 6 WH \icHld aft aftdd aft 

j ! gcRi te wtea wate gra afte 3 ante arete £ want a? te 

i fife aar fjte wate at rrma cfc anan affite te ante tetter aa> waart 
aara war # wrer after te aanae wf t arifife waar ante 
! j tete ?rb Ft at fttet I 

43. ter fireteaa at natamite hi teste) % tecj ate a? aare nrer at 
i tea wate aft war aw after nwa te after) aat cnaaaai a? 
i ama aria aft # ftRferi a? aria aft an aaf <% «fi> aa^i 

j area Tja «rf% cfe #a aiRRirRa? ^iaa, afe Jfett t, # f I 

f j ' { . 

i i 

| 44. %?i ^t fif firafiff aR 4 aaaacaaj aiaa ^ i Rta aif^a 

j iri aar t am; ms %?r ^ ftj wft firafa «rfir fi i ^am ^a a» i y> iT Ra» 

I aaat aft aria ^ aataraTsf arfea anam ar% r? f 1 

(<fe) araT maa: arfea arrarat aa aiaT aara aax a^ej ^?ita a? aaia 

45. a^cj a^fta ^ a>?i fife aa^ ara <fe anaia 28311020 ^ ?cr ?ttat 
a?a aanj a? f 1 itaffiritan^sqa ^ ?j%at aR% sfe aia ariart 
aara fifer? f etfifea 5a*r anam aia ift a>a aafi» a>r f l a^cj airia 












[MFT1—1] 
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% $<n4«Hcl ^q?Rlt?H gftRM (OT^OT^T) 

afft jragg fog? Hi atff g^r # fo> wg 3rigr# gf foggro fegr gngt 

g#i? cHijftJi 5^1 cTCcfft g?rf£ g^ # I . 

46. Mif^chi^l % ilufldl.aii , !f'j4i>'H > an^an^r fo arigrst aftf figglgcbi^ 
Pmidib 5 rt ^roaj cjj^ g^ fogfa angggft «rig gft # I 
i^hftan^j^r ^ row 3ira># g?rf?> f fo> arrow gw §i? f rogfo> 
forofag? ^ arfog> f^tzrfcf fo gfo 3 ggrar t I ig ga <n # 
gcmror foror ggr t fo> fra® w fo arrow arero-arotg gg?M fo 
g?g ?t iwn? gg f i m fognfl g? ift gte grew # fo> anffian^gfr 
5 rt arcrn? gg arrow arig>% fogfag> giro gro^ g^ fogfa ^HO> i -fl g> 
3H'HMI'H ^ # I 3W: Hlf^lchl'fl 3tT^ail^>fJ gift gflig gg 3JRB3t ror 
foggrcr grwr #i 


i) arrow grax gag fig® gg foffn 


%?I 


2001-2002 

2002-2003 

2003-04 

31^.03- 

ftm.04 



nm 

ITToTT 

i=rr5fT 

**T5rr 




mmm 


■n 

#g 



msssm 

1,010.00 

1,222.40 


TeieTT 

100 

225 

2,525 

3,056 


Basa 

- 

- 

1 


<J>eT HTTcT 

znum 


mm 


■a 

1,262.40 

H^Rl 


100 

225 

2575 

3156 

fig^ &m gg 
gronf foffn 


100% 

100% 

' 98.05% 

96.83% 


47 . arrow arig>i g?rft f fo> fig® £?t ^ fg atroifii 4 arrarc gtf 2001- 
02 g?t gem wrig atgfo v> gtfro gngft ^for ^ It 1 arig arafix tfc 


240 01/06.3 
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I 1222 urRr apf 2001-02 3 tjf 401 eft 

a* 1 g?HT 3 3 rj ^ hj 3irara vara arafsK eft 40 
eft ftj vsraft) erf 2001-02 $ *jf 3mncr"?pi" a* 1 ^1 

<BT fH 3JI ill cfl 3 vrfxT 3Rf?t eft <IMH f^JI 90.831% TFT I 


iij) wi, ^an entmT 



WT 


- 

Eia 

2001-2002 

2001-2002 

2003-2004 

3TcR|.03-f^TcT.04 



Tim 

____j 

*TTST 

^rrrr 


-^ 

HTST 

■RT3T 

fUNI 

*rin 

jft.e 

* ** 

*** 

* * * 

*** 

* ** 

*** 

* ** 

* * * 


^BfTi 

T 

100 

100 

128 

127 

143 

129 ! 

j 

151 

124 


4$. *TPT <fi\ TJUFH v^rTn cjft XT^cJ Qffbill zfa ^?ft ^ *TTof 
<f> 3TraTcft <f>t c£\ 7J^ f I 3TOR cT^ ^ sHTC $Rff^ cjl^H 

j WT 3 51% (^Rc| QRbqj WT 3 60% c|?t T^) 

^IcfRb ^ ^ 3TRJTcff 3 3?crf& cfr 3056% cj>t 

! | i 

3sj) v3£lVl c6T vicMlcM 

’ i 

■ j 


- i- - 

] 

! 

j 


2001-2002 

2002-2003 

2003 04 

3R^.03- 

1 

i 


-. _.. — .j 


fit?T.04 


I 


i 
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Wf3 Wlfaff 

OTcH. 


‘ .. .. 7 - 




ET^u— 

~Wz 

8900 

8900 

9500 

10000 


It.z 

6000 

6000 

6600 

■ 

7100 


^.z 

2400 

2400 

2400 

2400 

R Afi .. 

cTWhT 

^i.z 

500 

500 

500 

, 500 


ESHflHI 

100 

100 

107 

112 








tit.z 

*** 

*** 

*** 

*** 


Tft.Z 

** + 

*** 

*** 

*** 


■%.Z 

*** 

* + * 

**♦ 

*** 

v^l<H 

mm 

> *** 


*** 

* ** 


ESeHH 

100 

129 

130 

143 








% 

4>* * 

*** 

*** 

*** 

wffcr 


100 

129 

121 

127 


49. TOI, v)cM'l<H ?fSJT SPRIT n4m 41«I 3) W 3 sk| WPT <j> OTSTSt ^ 

f?rfer ftcrr # ft» sk| T3sm sprit $ gi 2003-04 3 ik 
3 «fra arafa cfc hI^i sprit # spris tptirt tfikt # sis ffe 
ff tl Tfpjtf 3 Jcrflt ST skFT ScTCH # 7 RJS *HT ^ ffit? Ftfft ^ I 

5S*i ansR stf eft ^jcpn ir uris-sralir ft ft^is 43% ftt gft* I 

SPRIT vPlftn if ft WISH erf ftf ^eRT if TftS 3Rlfit ft ft^PT 27% ftt 

<jj*r 3ft ftffts sprit 5mftn rsts rri ftt sin if ftt ^3^ ipj 

3lft$RT TER ft.SPT 3FT I 


p) ski THlPl ftf fefftft 
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m 



*** 

*** 

* **; 

* * * 


m 


■■Vi iWBftH 

Sm^am 

100 

127 

123 

127 


IH2 


tiOVi 

*** 

* ** 

*** 

* >fs >fe 

1 

j 


m 

EmIH 

100 

121 

127; 

173 

i 

4i 

snsr 


*** 

** * 

■ 

warn 

*** 

i 


k_ _ 


100 

265 

1193 

980 


50. wnsn $ srom mi nS ^crt *t ana 3rafa ^ 43% aft f£ 

t arafft> a%c| 0ftb4i 3 \j# 3raf& cfc at^R 27% laft 5|fe 7$ 
t(<£fec| ftfslnff 7#cT fafifcni 3 35% aft 7^t> I 3T<rf& 
a> <»1 xm 3ift7R Mid 4 3TOJT7 a^ ijft get'll 4 98% aft ^fi{* 
t, (Sri^ tflta FtHT t ft» wt ^r ^ a^oj , i ‘d>n git tip? 

fan t i aria 3raf& a> atTR afara nra Tjsft # 98% aft afk am 
$ cRan 51% aft ?tft aft feRT 3 ftftfR'i *i ;>7% aft 71? 
a?ii<ft t fft> ain # «rfe ?tft ^ a^ej ^atn nit $f4j 57 4 ana a# 
I | fsntl 


a) aia a«n man? fewn 
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52. ft?r mf&cT anznftt zfr crr^i iRcj ^fm ^ z£Nfi-q? .^ift 

FIct m*iki z& «rra «nl*icr thrill, <S*l FPl zr ftoH, ci51*ia <;4iq aft? 

zfttazr Fra, zrft zift# £r, zfr ftzrf ft zft zi£ t i 5* zft 

jraftjRPft feRcj^ «al*i vjchiq'i z^t *hR« aft?RT «ra, z«Ra afNizi 
RtcTc? fftzftt zrqcf( (t^ztot?) aft? arafftgyrft zGtazr (zpran^ft) (zRzj 
?reftn ctptzt rttiRui uiHtbRI zftt fh 3» »TRft fij. nRzrfara) 

. geRi ft?ff ft |zf anznzft zft ftffts an»Rr ft ^ 1 1 

(i) fftziraftta arafft zfr fcnj zfthra zjn anzucR 



200102 


2003-04 


wtjmm 

42507 

36771 

30404 

29511 

rnmam 

100 

87 

72 

69 


53 . cflndi ftfttft arizKftf ft IftfftcT fftn # fft> ftg^r ftw cffl^dl 3 3nare 
ztft ft fftftr? fftvicie anftt ?^t 1 xara arefft zft ^?r g? arrarc zjft zft 
100 ’ft zrezjr? 69 (-<i4)$d) ?f *rf 1 


* :'• >?" 

m 

(ii) zft^TcT «f>et<fi zrair zbf fpt q? ftaft zft wm 


^cMUSH dHld 


2001-2002 

2002-2003 

2003-04 

3^.03- 



< • 



ftnr.04 
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E 

*xrnmmm 

Mi 

l^t 


* * * 

* * * 

* ** 

* * * 

1 

V™ \ 


ElMfll 

100 

129 

130 

143 

1 

222 

to 

EiSBB 

40 

90 

1010 

1222 

E 

m 


Eia 

100 

225 

2525 

3056 

I 


f 1 

tiOMi 



20 

40 

i 

SB 

al T-:- # 


40 

90 

x 1030 

1262 

E 

ml 


EliSH 


225 

2575 

3156 

\l 

Mi 

±mwm 

EjSBI 

sjs ** 

* * ** 

*** 

* * * 

1 rv 


EIMfli 

100 

127 

123 

127 

mm 


ft.* 

* * * 

* * * 

* * * 

* ** 

* 



E wEM 

100 

265 

1195 

980 

7 

SB 


^t.z 

*** 

*** 

* * * 

* * * | 

_j 

5 

mM 


EeBSI.- 

100 

128 

,143 

151 

i 

say 

[giSfli 








ail 

% 

* ** 

*** 

* * * 

* * * 

s 

ml 

1 

EmEak 

100 

99 

86 

84 

t 


— 

_ _ 

% 

*** . 

* ** 

* * * 

* * * 

5 

Ml 


KM&Mi 

100 

176 

1,769 

2,025 

Li 

m 

L_ 

% 

- 

- 

0.28 

i 0.53 


31. eft g>cT trtcj 3 sirarc eft 2001-02 eft gsrai 4 ^ra 

srafa eft 3 kR opppi 51% eft it 1 ^ vjfr^ arafe cj; 

^7R 3PRT xJcMI^ ePT*PT 43% ^1 f^I clftR faRbft 3 aftlol 27% 

jcft ft I * 1 ^ ’tpt 3 1 t*m ^ 2001-02 3 100 eft 

IsjraR eft ^ort *r vitm srafa $ 3frR usor 84 *tot ^5 

|^7T CRT f^HTT C^CTR Tjft 3Jcff& *ft cfftR OTOT? eft eft 100 eft ^oRT 
ft 2025 Ft vJSTR *ft eft^cj ftjft Tlltrf PFT ft f|fWI ft5K?F 

%?t eft f|?ft eft gcRt ft T>rra-3raf& *ft 3t7R newv 85 t? irt ftr 

3TTUR <ft eft 100 eft g?RT ft g^cIR 1915 ?t TOT) I 


(j-a) itftcj, e 3 sft>r <rc qrfeci amnftt u>i eftro twr 
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v3€jVl 

^0/ T&.ZH 

**♦ 

*** 

*** 

. *** 

SFffrl 


100 

94 

95 

100 

if 

^0/ 

*** 

*** 

*** 

_ 

* * * 

STfirT 



99 

96 

88 

Ptad ftsl)l 

^cft(TT^ 

3!TC xf^t) 


*** 

*** 

*** 


H^frl 

Ww3M 

100 

126 

118 


'3^Tt T T 

e!TO ^>0 

* ** 

* * * 

*** 

IHSHI 

*Jo*J 






#*ft sjco> 

% 

35.00 

30.90 

25.00 

21.25 

f\ 

1 R 

^0 ffi.z* 

51725 

46618 

41335 

36019 

EiSng^.i 


* * * 

*** 

_ 


* ** 

itftod 

cbcM(#*n) 

% 

* * * 

*** 

** * 

* ** 

; 






* * * 

cfm ij>fad *R 

ftrfl 

_j 




*** 


54. v^aYn aft ftaft aft^W (PracI filaft a^eft) a^ 2001-02 a> 100 
B> 3miR ^ virtfr 3iafe a> 5km ^cMIcJ-H oTFTcf aft ^cm # fh^Nri 
e?rf<ft t fe?iTr arrarc a4 aft gcRi 3 aria araftr a> mRci^h 

”1^1 3TRIT I 

55. c^h=RT adrift aa ftafon aria aft *pjof srafe a* £?i Yr gty 

aifea anaiat a> »nrRcr 3#wer of£s *jca ^ ^?ft arafa a> f?n? a^ 
grafra gft aifter aifitaa fora f&aft arajfft ift gmr ar? fear am t I 
fa srtTvjrr} anaraf a> ijea aft awRi i% gffift srorc ari? 
Trarg- a> anaia aft%ii a> an^fia#?* ariaraf # aartj ^ it 
en^ ijs *ftarejaa> aft ariaaR aft a# #1 

56. a^ej; ^sria aft ftaei faaft crejcft a> ftiifra 3 a^cj; srt afiqR 
aft a^ we, fe*anae wan a>rite ra aft? foj aij aY -jla eane ?p6 aft 
ige # ai£ £ I 
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57. | gw gifag g? gftgg cj> fttjfoJT g> gataWief gg2g ^ anaTa 

! g>t gifta arUw gftgai g>l grew rera 3raf& a* %j ftaffta 

i aUoj ^rtn gft arrefcrarUi ftaft gftgg ?r g>l -n$ t i 1 

I MlPlcblJl Tfte cjr^TT t fa> Wing ^ worn 'Er^ aft ftcR* 

i feaft a^Jcft 3ik *Uc| ^3?iW cfc fc!tj 3H<bfold 3KlR|cbl^l g^Ra ^ 
cBT^t gW ^ |i I 3*T HcpR cBH^ g>fa?r tfiriltfl 3jfcf gw aW W 

gSPra aw ?t at I ang arafli g> gftgg 23 33 % aft #w 
*t 1 3 ft? gw aw gg ftgff g>igg 28-38% aft #w 3 1 1 

grfea agawi g> aflgre gaia gag ?rer ggra 

wfeg agami g> aftgg ggm magi a>t £?it aft \Jdiicw rema, 
Prare fog>i cRjsft gsg #1^ ijpgf g> gg>i if arra aft at t I 

{ 50 . i dcM i gn ciro aft ggrfrr ^ a? gftref&a ?Wt t fo rera amfe cft gfcw 

| 3TTETR g4 aft goWT *t ddaSH reWct RH WR g* t Rg% ftare 

| fogft srqcft ^ anare g^ g* 100 *t aria araf& g* ghw 88 aft <rejoft 
g>t Rit^w Pro a e gyrft af t I cft g di 4 snore a*f a> 100 ^ 
aria aiaPr gUw 70 aa> a>l Purge ant fcrerg> gUrew^rew anare 

at rfc 100 ?t reia arafa a> afaw 88 aa> a>l gfrgg **& 3n |7 rt i 

1 

£.3 arw afcrarrft <bw*'i aft aria 

^ 1 . j ^ejW aft war gsg «flg«ii gg grfta anarai <£ ggra : aifcr *Uc| 
^rg aft area gag agarg war, «wgr, rugrgg, «ww ^ggpi gag 
f%5^t jrg® arfrRgreg^ a(k PrsU gw <r PrPrw c^ grang 
firerert ^r gw aUcj gerW g>r greft «# ?Pig ?irft t, 

gP aria gre^ cfe arg ^ggrr 1^?^gre Pi'hi^n Plwi gar t:i 

i) 

’ 1 

: i ! 

i j 

$2. ^ ^ ^ mR^rN 3TTOR ^ f^ftcf vdcMfcjn, mfr vJMilVl, 

! vdcMI<5H eTFTcT, STRJTcT ^ToTT cTSJt ^TFT cfe ^cbKI?Hcb ^fcB 





I 58 - 
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[ MPT I—TgRlT 1 ] 


'stej ^trm gft ftgR faaft g^j#, etm, ^rr f^wr, ijjft <r 

3TR *fc a i ffiK qg igfe HftKHWB # I 


ii) vicMKchdl 




2001-2002 

2002-2003 


am^. 03 - 

f^RT.04 




f 




m 

*** 

*** 

#** 

* * * 



100 

106 

102 

102 

>d<MI<i<bdl 








*** 

#** 

*** 

*** 


*j4%d 

too 

*122 

127 

140 


63. tRjftr ^r 4 ufrt vsngi mR<»cSh amn t #? 5^ stor 
g4 g> ioo viirr arafa g> ifegR 102 gg> ?t 1 vigRk 
gyfa n fo fi gft ^Mi6#'di 4 airaR g4 «fr 100 % vara arafiJ g> 

140 ?ra> g 5 T ^gsn? g#gr *rar t 1 $^r, w 

vtcM i gchd i d i' gM ' ddi gft ^ srtcjsiitg g?t hr g# fan $ l 


iii) gg>g ann? trc gm gan gmtffo ijg #mai n*ng 



w ; 



2003-04 

319^.03- 

ftRT.04 

c*m 







240 01/06 - 4 
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6tt. ctnra snsirc ^ ^ ^eRi if «rixf srafij q> iShn i|«b<WH ^ 

fosft <£fa?r srafit cj> ?kR yew 88% t? ^ I «ira 

3raf& <J> gkn vrfct flft - 299 ^ 5lA vA 2001-02 $ 100 
cf)i ctpt fsn an I ^njj? orm it fiPr - 191 t ^rafifc cri 

2001-02 if 100 cf)I cTPT fsn «n 1 


iv) ^teRIR W >I«rM 



100 
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65. TfcpiR 3 nRd<N smn 11 ^ airaR stf <i> 100 s>t <Jcrt 3 

^nra-arafa s» Skn 102 ??t 1 airarr d ifr 100 % vara 

araftr % skra ss^r 136 ^t *if 1 fifeg, nfct vKmkh ^ 

Hvii^jRifi 3 2% ^ ft gfe ft l 


v) ijtft Rr^?i *r airo sit? *jft oRT% eft ^rrcstf 



im 

2001-2002 

2002-2003 

2003-04 

3R^.03- 

ftRT.04 

f^4oI l^>thW 


v. 




^cj vJ€ iVl 

ofTC5 ^TO 

*** 

*** 

*** 

*** 


E£jHM 

100 

90 

93 

92 

OTfrftoJ ^ 

| 





gggM| 

dwa m 

*** 

*** 

* * * 

* ** 


WM&mm 

100 

111 

110 

109 

Ej 

E 


■ * 




Ek^ESSBHI 

cTRI "RIO 

*** 

*** 

*** 

* * * 

Ldy 







% 

* * * 

* * * 

*** 

* ** 

| 

Eu^Hf 

100 

177 _ 

_«_ 

-134 


66. Rratfara ijft airaR sf eft <jort 3 srra araf& tfe skn to? *5R <r 
^ l Tpujqjir amrR *r tjcft Rft?r ir amr sjtor eft 100 <ft 

gcRT 3 -134 *R Tt E H I WE ft *lf I 
Vi) ’jA 

67. HifiWi'fl ^rrs sr?it t f?»> *k<3, 'jefTn 3 «rraT airaR ^ cfe 6920 ^ 
gsiSR *foj?r amra <t ai^Rta f? w&f> sf 2003-04 3 8964 cjr ft l 

*Rcj irat*! sri «ikr arafit ft skra fttf tot Tjft Rftft ^ fctrai t 
aik vSknfft «b?i f, amt ft afk ijft <jr^ ftt \jro 5 t fttf 
ftvrtHI f I 
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vii) | mcq <tft urai 

68. ! 'J* Wfi ufft mfer arrarat ^ qkj; ^eftrr 8>t «fct fit t, 

^<h *<<t>vi<i> •WM Mlid e|»t HI-311 ^t fctfcS^T e\<rtl (? f?t» ^srt cf> 

j «rra arafit cfe ftafRa qiCT *nf^r ^BRR»ra» t?i t I 

iviii)! t^tWi *r qfttajR vrura <nk qjRq? 

| 1 

i 

69. j ctma 3 qRc|^ r ^ ft, tkc^ vrakr 4 qftRrof aik 

! M tk- wff H^Rm tR t eft cftMdi eft 3Tramt 7t FeR ^ OiReft eft 

j fc|9ctqui efr feUJ #9 eft qf t fcn# qkj «[F3TR £ gfbmt <R Hfrlfd 
; 5mra its *?r «n I g?ro-3nra ?rr *r r f<i>g, feft <i>km 
| 3 Phi<k tsrcft I anfitepjft qte <jR?n t r j t?r st aumftw 

; *TTcT q> k&5 ^fq *kcj >31Ttn eft fit?ft cfttm 4, e?>Fft e|R # 

I fvRefc cbrr URtftq qiwIR 3 «ra^tT eft*ra if I 

; i » 

i I 

ix) j qtci 


2001-2002 




To. ] ariesfi ^ fPra iten t fo qra 3 arraR eft ej> 100 eft foRt q 
I viriq arafa cfr <skR 98% *ft <£% ft 11 %ft *ft ?R2n *t »#eif 3 d 
i ^ FfkrflRi Ffcn t % HTcf amiR *t f^sft ej> 23 f%fr eft 

; ^cri it arirt-araf& 3 faft fern q?ejR 36 Ft rt i 

?.4 5)(ct<bl'M>l 1R Pl«*bf 

71. d»R>«M yRr<bi-< 4 >i eft vJiiq 7 t fPR fRu t % wr if airaR qf 
| eft HcRi it ^tra arafit ci> fkR 51 ^ I qkj vjsifn % arn^ ^qr<R 
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# orrnm 43% eft ff$r cft^ftn- A eftoef 27% eft r# 1 

3# 3jcrf& cfr 3kR ^RcF ^ 3nWr 3 cjrrcft ark *if 

vsrrn araftr cfc ^kR 1222 ft.^r ft ^ fit*ici) 4>d*ci*>*J amiR ck cfr 

100 *ft cJoRT 3 *fPT 3 CSU^hY cm %WT ef^cfR 2025 (^^kT) ft 

w urarfc araf& efr ^kn *kc£ wtR «m yeoR 84 ^f 
*ror 1 

72. ctftacT deleft xflFm S^fit 3> 3kH 23-33% *ft #R 3 ^ I \Rft 3Rf& 
efr 3kpT cJR ^5T*T *TC fesft eft*TcT 28-38% eft ^RT 3 >fft I ddJr<R 
oTFRT 3TTOR ck eft iiJcRT 3 ^TRI 3Tcrf& efr ^kR MR ^cTC *R I 
cftReT ftcJeT feft *RJoft *ft JOjfrT *t fitter f I TfR^STR *ft 
Pkrde sttor cj^ 100 ^ gcra 3 vjfkr are® eft ^kn 88 ^f ^ l 

fIdifcb feft *TT5Tr 3 27% cft'cjfe otftR f^tft *Jc*I 4 c^fR 11% 
eft ?t ^Teft | 3Rf& efr 3kR 3tkfcT RcR ^ 

vft 3TTOR ^ efr 100 eft eJeRT # *&3 3Plf& <f> ^kH 198 ft R# I 
<HRHc}dl *t 3TTOR ^ cfc 100 ejft g^Ftl 4 ^Tm afcrf& efr ^kR -299 
( ^ft^>d ) eft frft Cj^rff ^ t I f# JTOTC, R 3 ><? cfm *t > 3 # 3 Tcrf& 
^ ^kR -191 *ft fTf^TT R# # I TO 3TRR *R 

ijvft 3TO ^ afTOR ert efr 100 eft cJoRT 3 3TR3Rf& cfc ^kR 

134 eft HehKIrHch aim *t£ f I 

73. ddJIcJcbdl *f gfe eft f ^RtR dcMIeicbdl ^ f*T ffe cfe dM^ei cfm 

*t ffe Rft ft v 3 ^ Pl^cie 3 TT# f I 


^5.5 3RT fTTcf cJjRe5 cWT ebKU||^<fj ^Ni«I 

74. dM^W fectW ^ ftrfT f 1% ^TfT ^ mfeeT' ^TTOTcff eft 

RT5IT 4 ^Fni ^ cfSTT WT e^t ^ <^r 51 ^ f I 

^fNng - ^ ftY 3TOTcft ft% ^ cTTufR f^>Rt 

^ cJRft eReTTct 3mn t I RFNniT ^ ^nfecT OT^Teft eft of%f ^ 
*kc£ \seit 4 i e^t cfl^dY ^R ct>ihD etHna chclefl eTSTT cbH c;iH ^R f^sft 
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Ifttdd if e&nft 3irf t ftreftr aftcj dsiid ftt 3wft ftfafti ftt 

smrra eftdd'i qq #n dift if qrea ftdi tsi ftt^ ;3? aftc^ 

Bfrenq ^ sttutr nan ftfti drat ftt esrod -m dft l ?dft d? iff 
Rftetfttd ?k | % vJrqi<jH dan ftsft drat if ^gtirc ftil ! ft aftcj 
ftfttd ft etm if mRcIcN dft amn # eptifft qiftd strarai sik drat 
tftan cJtTr^T qdftt ft cfjRTJT ff SrfcT ft ftd TJcJT Wd eRRdTedeU ftfti 
tmffti niftt ftj qifed srrarctf ftt fttddi <m dnra q?r an l 

M i facK i ft ft q>wt>nw<3& qqerer ft 3ik ddd fftw r c icf t if naiiPiyiRd 

jsRI ifc- 3ldW< ftkft i ftt ftt 3im ftt # dlfft 3RI e gRft i ;ft cCTW 
tftft dTcft sfct, dfe ftft ?t, ftt e|)d fftdT eJTT dft I ?d ^Tefai if ddd 
prodraftt if natiPiufRd PtnRtRad •«<i>dirM«b tURtJvf ftt drift ftt 
£1 

i) jsRi ft ?tft <nft OTHRff ftt drar dan fttdft 

76. Rlftrcbl'fl did qjqdl f ft) 3RI ft?T ft ftft dlftt OTOTcff eft did! ftft 

CdTdT dftf qft I fteH£ £?I ft ftif dift STTdTdf eUI f£*dl dim 3fdfft ft 
ktdd Cpf STTdTdt ft 97 % TFT I fd deUR, 3RI 3ftf ft ?tft dift 
(Sndlft ft ddd>T aftcj dfttd ftt «fft d£f t I 

iij) did if ftrcide ftk/siaidi aaqd if qRdfo 



i 


77. dTR if »fft 3Idft ft ftdd ddd d?rf£ d£ £ I ftd£ did 

ftt fd did ft OTOT7 eft eft g?RT if vftd Sjgftr ft ftdd 51% eft 
d?lf£ df t I aft^dTdR ft fd v3edTdft *3dd ftdft if ftft vldTdT 
dftdefd d£f BTTdT # ftrft aftcj d?ild ftt ft STfcT eld eJJRd dldT dn 
Wftl 




H^leUli daiT ftt# dad aftcj dddeffti ft #d 






C^PTI—I] 


TFSPTSI : aTOTOR 0 ! 


31 


78. HlfiSkbl'ft 4fe clR^T t fife 37T ^4q 4 cfeli 4) HpkiqicMcb q^fit 
4fijj5 q# t fvr4 qftcj \ 5 ^ 7 tn qrt ?t4 q# afit cm zrrot qRT «ji 

Wf> I 

iv) «1«lPia>l ftcm-cr 

79 . m i I^cm^ 4te cb^i f fife’ 3 a qrqrq # ^#(4# it <fet^ 

qfWd arroi t I am: fife# apq stWtfit# cfe ftcbia <fet q^ 
^ratn cfet ?t4 err# afit cm cbrot q^i anr mt ttcBctt 1 1 

v) ftqfa PuMKH <WT cfefel <gxm 

80. mfi i d# qte qsqcn t fife q^c£ v3#q # firafa qrar it qqq gfe 
qmf^ q^ t I qrar it 3TTSTR q4 # gaqi 4 5ira arafit cfc qfaiq cm# 

t I 3Tf[:, q? cmw qfcj, X 3 #q cfet ?# qi# afit cBI cfeROI 
q£f t i c£R>d fiififeqi cfe #ra it rtiR i ib i 'fl 4te gj^n t fife q^j 
^reftn cfe qra <#fer flfife# cm Tjq> q§q # <mr % %rtt Ftwi t 

e) fifed f#t gfijf cm TiTsT cJSflldl TRTT £ I vddfife eft Rid fit fife di #%cf 

qfq 4 mra ara-fit cfe #tr eo% # qaft q£ t #Sfeq ^fet 
fitfifeqt qfirq q4cj (4Rfe4i 4 ararc q4 # gaqr 4 cfcqa 35 % # 
1 c3#q # qiq cm f^qq q^mr 85(^#^q) 7 ? qqr 
mqfife q^c| ^#q cm %tot snare q4 cfc 100 # cjcRi 4 q^nre 
1915(^4)^>d) ?t qqr l ^fife cgfi^d 7<rqq <m qqtq a-jHdi$ dcMidi 
cfe cicdldd cRJT ftfihd i cfe f#J fife?n qqt # I 3RJ: 4# cfeRid TsTCet qq 
qreq crt q>t^ JifcTffet #qq qqra foat^ q^f fen I f«q> amrai, 
^ Hifi l d,# 4 ^qq f#j amfitq qqtrqq # ?nf4m qjqcfe 
^frqq qqqqq atw cm f4#qq fifeqr t art: q^cj q#q qrt 
f4qff4q afir srgqq# tjqnqt cfc qqifirq qfit^a fiW«s q ^ qjRR 
q^f i 


vi) q^cj q#q # 'dcqidcbdi 
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si. srfct cET falfl vdcHIcJH eft ^t vSejVl eft vjdll<$cbd[ cmtft 

f | 3TcT:, Nid^cbdl T^fj chWcb d# t f^T 
dtlVl eft ^ arfcT cm cJjR^T dFTT vJTT ^ I "4Rdd fcftej d^lVl 4 
STOpft vicHiqcncii 3 ^[dR cjRft 3TO^ *fto£ cblddleM 3 g l foft 

eft cm* cm^ cm tort f%*rr t j 

I 8$. ^TT cRt^ 3 TO cJTRcJj jnfomft ft W 3 dft cITOT *TOT t fuRfft 

j cfjRUI \ 3 fclVl ftt cft WTTcRT ft I 

8 $. dM'fictd vPl ^ 3TTETR *R df Pl^btJ f^JT uTTcfT t fft ^T ft 

f^rffctcT W eft ftfact vTOcfe RTTHI-H JJod, #1 eft 

araGtcmfl ftNd 3ffc anfcicft ftlftd^ w eft teft cRjcft eft 

j | fttaft t med, arfet d^TT c fiT^J ii ^ch M wr ft 

i | WfoTFtdTJ# i 

! | 

| W| Rlf^T eft JjraT 

I 8^. Rlf&tjnft 5RI PiylRd 3NHfcici>i<f| cft*|fl eft eJeRT mfc'H H|Rm efr 

ftsfa®! A; foitj Praftfr ^ ^ % eft # i ^ Arafat 

^ *nftcl ^il'dd cI'^'S eft^TeT 3ik hici *TlfwR eft Pi**iM'di'< eft 

i ! U* t:- 


«# ^nf^R eft TfURT 


cm dFR 

«fir j imhi 

% ■JSi'le^ ti; filch cl 

cho feto 3ik Ao 
SJeRft ifln^Md 

c^f^cod fto feTO 

kkk 

41-1 vSR.d^T. ft 

kkk 







qroi] 


; 3 JHIUKUI 


S 


3. Fl??ftF 33&F ^ fftff 3«H 3RI ijt 

85. m<n<ttft ?j3i>r f>t jwWh ?n*n3reroT ftft Fit «hifi fttcn ft 
fcrc^t t3#*t ait Ft ?ftt Ft aft? FRtftar w 3 ijf> *jjri 

cWT >3f^F Hfcl-Wtft eftt f^jfrT Fit ifTOrffac! *B?FT ftitl! ft Fltfo> fcn F> 
'HIHI'8 fftct 3 3?5$ ft I 

86 . hiRicw^) ?rorerr ft % ftct?^ ?j3i» 3 ft? 3t 4 ?ft ftr^ ?ws« *n3 
3WIFT -d*^ Ft3 *ft FFt*T ^t RlftWd ^eFIFt tft ifttFd ?cl?t F? «fa$3 
FFTF *T? *i«i>ai ft aft? \j'«ti> FftuilH'M'bM F? \3?FF<t *ftt ftjftRl 
wlri'Wjf f? $3 JTTra Ts ?ra>?tT ft i ft>g, *n?<far Fran? 4 vjfar 
wfcRqgf ft FiFRrtft ^Frat sm <ef *rftf fttftt i ?3F> fanfld 

MlddM) ^FtFFRft eft ibcH'WI'hM FIFT SIFTIIIFT SI^ftRT 3IF 

FTFf Fftt Ft **«**>), F$c| uwVl tftt ftRMB‘ 'W aft? Wl«g *113 

eft vJM*ftcW)aft FTt 3flt«rRn arftJiS faeb**l ftft dMeHWII <KI<JH ?5Brft 3 
?TFTF?TT Ptcl'fl | aj^HFlftt vJEftF F? JTFIF F5F ?t 3F Ff?ft tft ?t 
FlfSranft % FF 3F3F ft % hic-i 3W Slfit F|R!m ?t tpF 

FieF?tdt ?j3t> ?ftt arg?i?Tr f& amj i s ufireifl site F5?aT ft % 
FTCF?tsft \3FTFt eftt 31*J F5?ft ?t 3F3< ^?ft ?t fttft FI^ 3IIFIF fiti?ft 
ftt cRF ^t ?t«ft Fftt 31 'H«i>*'l 3Rf: vi'H'ft 'JMFlFdiaft eftt F3 \ddtlej F?t 
dMcUtldl F? Jlfcl<3J3 FFRT Fftt F#FI I 
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viMfttW >R fifEFR <frfft ft qyanai -mR lqil fl fftaiift qR q|ft f fft: 

(at?) fta® ft?t ft ftan& W Cjjl HRat aft fftatfa ■'HIHM ^ ft ajR 
TR fftaiT TTOT; 

(a«r) aftaj ajsftr aft cii*atfftcb «fcT ff t, 

(q) ^Ratlft* ?rfcr ftans %?r ft qifeat-«nRrrdt ft ajjRm ftf # i 


fftqnfM 

q? snareara, ^rRsn wtratT 11% ftq^? w ft snanafi *rc Piwitto 
M kHftafl cri fen nmf I <KfttR, mfS > cb i 41 fttfeam 

qtlftf^g^S '■HcfttPftctri (li'HTjq^-H) afr OTqiaft >R Mrenftft ^Jc5B 
ctqqj qnftftf Ri<biR?i iRcn t I 

at? fftftq Ickii vjiidl j? fc|> HicH *h(vjm ft aRTqa stajan 1ft asq aft qfft 
ft wiciftafl Vjo«n, irf% eRtan unaj, aft apn 5*1*1 vjeiVi ajft ?t^ 
atipft «rf% fa ?Mt, aft atfftan aft amaj I snanaff aft #^3 aftqar aft 
goRi ajtra-aiatf& ft f$rq ftqfftar aftaj uftm aft a wfla i ifl aftqar ft 
ft aft 1 ais^atR, ft*t ft M cnfcRBT ft aftfaq 8 ft #rat aiftr ft 
gqisrc ft qrcqfttft apa? cFttij awft aft fftq>iR?i aft urtaft t aft ftqig 
£?r ft far ft atajan arft ft PiftfrW ftans Rot ft aaft unanaft qa aft? 
MR SRI 3RI ftftt ft unft ftft aricft arfiRjEHT aft ftftas ft jnqft 
ftqr 1 
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HTCtT <MM 3 : 3 T 3 WTW 

, ?J5q> dllcHcbl 



3mm 

5Rs» ^ 

*1ld cKT 

f^ur 

VJCJMH 

m 

[LujHj 

E 

d<4l<S«b 

kakcB 

mftr 

m*r 

eft 

^51 

1 

2 

3 

4 

5 

6 

7 

8 


10 

1. 

28311020 

3Tsrm 
^Hl^cch 
<m 3RT 

<T>l3f^l 

jJ'Si 

e^(^T 

W ^T) 

'jHL j 1 u I 

tffa 

^FT.iFT. 

F*> 

fM 

mo fcfO 

. <s 

ifk 

^McH 

■c&ftmof 
33*$ • 
^>0 fcfO 

471.91 



2. 

-<^t- 

- 

-gft- 


vFT. T r u T. 

<£Rft 

ffrft 

mr^r 

cpPicrici 

mo fcfo 

mt^ 

471.91 

- . •'• 


3R.^T. 

3 


-<^t- 

vJFT.^T 

xfk 

'jf*f. T T TJ T 

m 

mt^ 

657.87 




■ 

-3ft- 

^FT.m^r 

#r ^ 

$cK 

cf 

mt^ 


657.87 

ft.cFT 

mM 

5 

-<^t- 

-<jft- 

'3PT. T T TT T 
^ ^cR 

mt# 

#=r 

^FT.mn - . 


^ , 

657.87 

1 

3R:^T. 


90. ?7T JRfroHT^ Siraicff cPT *fc7J srf?rf^m. 1962 <£ 

3mirr f^TFT gTO fttlfffcl 3I I »<?H Tjtnr ij5*r #HT 3tk ?7T$ 

Ttojcfr tfrp 1975 eft EJRT 3, 3^, 871, 9 3jk 9^ i> araicT 

eFTF? fT? ^c?ft 35t W^<t>7 7flHI!(l<>«b ~$> 7T>ft #3 I 

91. ? 7 T 3 n^?r <ftf 3 iftc 7 1995 4 ^rsTRt^f§rcr #frr^? tfcp 

3Tf?lPli|-H, 1975 3ik #*TT?J53J ftTTOTelcft 1995 ^ 3TJTIR 7fNT^>, 

^cqK^eg> 3ik ^?jk ^ 7m ?ft vn^ft ! 


TT^, ^Frf^ST, fife TnfeKt 















































THE GAZETTE OF INDIA: EXTRAORDINARY 


MINISTRY OF COMMERCE AND INDUSTRY 



(Department of Commerce) 

(DIRECTORATE GENERAL OF ANTI-DUMPING AND ALLIED DUTIES) 

NOTIFICATION 


New Delhi, the 25th January, 2006 

Final Findings 


Subject : Anti dumping investigation involving import of Sodium Formaldehyde 
Sulphoxylate (SFS) exported from or originating in China ?R—Final Findings. 


ijio. 14/25/2004-DG AD. —Having regard to the Customs Tariff / ct 1975 as amended 
ini 1995 (hereinafter referred to as the Act) and the Customs T ariff (Identification, 
Assessment and Collection of Anti-Dumping Duty on Dump 1 Articles and for 
Determination of Injury) Rules, 1995, (hereinafter referred to as the Rules) thereof: 


2. Whereas M/s Transpek-Silox Industry limited, Kalaji Road, Atladra Road, 
Vadodara, Gujarat, M/s. Demosha Chemicals Pvt. Limited, 105 A, MitUl Towers, 210, 
Nariman Point, Mumbai and M/s. T.C.P. Limited, TCP Sapthagiri Bhavan, No. 4 (Old 
No. 10) Karpagambal Nagar, Mylapore, Chennai, (herein after referred to as the 
A>plicants) have filed an application before the Designated Authority (hereinafter 
referred to as the Authority), in accordance with the Customs Tariff Act, 1975 as 
aipended in 1995 and Customs Tariff (Identification, Assessment and Collection of 
A(iti Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995 
(hferein after referred as Rules), alleging dumping of Sodium Formaldehyde 
Sulphoxylate (SFS) (herein after referred to as subject goods), originating in or 
exported from China PR (herein after referred to as subject country) and requested for 
injtiation of Anti Dumping investigations for levy of anti dumping duties on the subject 
gdods. The Authority notified the Embassy of China PR about the receipt of dumping 
allegation in accordance with sub rule 5 (5) of Rules. 


3.j WHEREAS, the Authority on the basis of sufficient evidence submitted by the 
applicant on behalf of the domestic industry, issued a public notice dated 28 th January 
2(f05 published in the Gazette of India, Extraordinary, initiating Anti-Dumping 
investigations concerning imports of the subject goods originating in or exported from 
thjs subject country in accordance with the sub-Rule 6(1) of the Rules to determine the 
existence, degree and effect of alleged dumping and to recommend the amount of 
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antidumping duty, which if fevied would be adeqi&te to remove the injury to the 
domestic industry. 1 

4. And whereas the Designated Authority notified preliminary findings vide 
notification No. 14/25/2004-E^GAD dated 26.8.2005 and recommended imposition of 
anti-dumping duty concerning imports of SFS originating in or exported from China 
PR. 

A. Procedure 

i r ' : 4 V 

5. Procedure described below has been followed with regard to this investigation 
after issuance of the public notice notifying the Preliminary Findings of the above 
investigations by the Authority" 

i 

(i) The Authority' forwarded a copy of die preliminary findings to known interested 
parties who were interested to furnish their views, if any, on the preliminary 
findings within 40 days from the issue of the letter. 

(ii) The Authority also forwarded o py of the preliminary findings to Embassy of 
the subject country in New Delhi with a request to furnish their views on the 
preliminary findings. 

(iii) The Authority held an oral hearing on 22.9.2005 to hear the interested parties. 
The party attending the Public Hearing was requested to file written 
submissions of the views expressed orally. The Designated Authority 
considered the submissions as received from the interested parties in the 
findings. ’ 

(iv) The Authority has considered all views expressed in submissions made by 
various interested parties subsequent to the preliminary findings. 

(v) The Authority verified the information provided by the domestic industry to the 
extent considered necessary. 

(vi) The Authority also verified the information provided by the cooperating 
producer/exporter to the extent considered necessary. 

(vii) Request was made to the Directorate General of Commercial Intelligence and 
Statistics (DGCI&S) to arrange details of imports of subject goods for the past 
three years and the period of investigations; 

(viii) The Authority made available non-confidential version of the evidence 
presented by various interested parties in the form of a public file (duly 
indexed) kept - open for inspection by the interested parties. The 
acknowledgements of interested parties inspecting files and taking copies of the 
record have been kept in the public file. 

(ix) Optimum cost of production and cost to make and sell the subject goods in India 
based on the information furnished by the applicant on the basis of Generally 
Accepted Accounting Principles (GAAP) was worked out so as to ascertain if 
Anti-Dumping duty lower than the dumping margin would be sufficient to 
remove injury to Domestic Industry; 

(x) In accordance with Rule 16 of Rules Supra, the essential facts/basis considered 
for these findings were disclosed to known interested parties and comments 
received thereon have also been duly considered in these findings. 
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(xji) in this Notification represents information furbished by the applicant on 

Confidential basis and so considered by Authority under the Rules; 5 
(x|ii) Investigation was carried out for the period starting from 1,10.2003 to 
$0.9.2004 (POI). The examination of trends in thf context of injury analysis 
covered the period from April 2001-March 2002, April 2002-March 2003, April 
2003-March 2004 and the POI. 


^oduct under Consideration 


6. ^he product under consideration is Sodium Formaldehyde Sulphoxylate (SFS). 

| ] _ ■ 

7. It is an inorganic chemical, in the form of white chips, powder, rice- pea sized 
granules with slight characteristic odour. SFS is produced by chemical reaction of zinc 
di st, water and sulphur dioxide. There is no material difference in the different forms 
ol the product. Production of different forms depend? on requirement of end 
applicat on of the customer and different forms serve the same general purpose. 

8. | Sodium Formaldehyde Sulphoxylate (SFS) is mainly used as powerful 
discharging agent in textile printing. It can also be used as white discharging agent or 
colour discharging agent. In the rubber industry it is used as an activating ag4nt in the 
production of styrene-butadiene rubber. It also finds uses in Food, Polymers, 
Pharmaceuticals and Miscellaneous industries. 


9. j podium Formaldehyde Sulphoxylate (SFS) is classified under. Chapter 28 of the 
Custom^ Tariff Act. 1975 under sub-headings No 28311020. The i Custom 
classification is indicative only and not binding on the scope of investigations. 

B.jl ijrike Article 


10[ Tfhe domestic industry is producing SFS in different forms such as powder, 
flake, rice. etc. Material imported from China is in powder and lump foitn. The 
applicant states that though SFS is produced in different forms, however, thtre is no 
material difference in the different forms and different forms serve the same general 
purpose. i 


11| importer M/s Associate Chemicals Corporation claims that lumps and powder 
foijm of fhe product which is being imported from China is not manufactured! in India 
anjl only) chips form .is manufactured in India. 

12{ The Exporter states that the SFS sold to India are in forms of powder apd lumps 
buj servq the same general purpose, however, powder form dissolves more quidkly than 
the lump) form. It also states that the cost of production of two forms are different. 

13. The authority notes that as per Rule 2(d), Hike article’ means an article which is 
identical! or alike in all respect to the article under investigation for being dumped in 
Incjia or In the absence of such an article, another article which although not alike in all 
resjpects pas characteristics closely resembling those of the articles under investigations. 
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The Authority also notes that material produced by the domestic industry and imported 
from China are comparable. There is no difference in product imported from China PR 
and produced by the domestic industry and different forms of material serve the very 
same purpose. Therefore, the products produced by the domestic industry and 
imported from subject Country being identical in all essential characteristics are treated 
as like articles within the meaning of the term as per 2(d) of the Rules. 

C. Standing of the Domestic Industry and initiation of the investigation 

14. The application was filed by M/s Transpek-Silox Industry limited, Kalaji Road, 
Atladra Road, Vadodara, Gujarat, M/s. Demosha Chemicals Pvt. Limited, 105 A, 
Mittal Towers, 210, Nariman Point, Mumbai and M/s. T.C.P. Limited, TCP Sapthagiri 
Bhavan, No. 4 (Old No. 10) Karpagambal Nagar, f^ylapore, Chennai, which are the 
producers of the subject goods in India. The applicants account for 100% production of 
subject goods in India, therefore, constitute domestic industry within the meaning of the 
Indian Anti-dumping Rules. Other interested parties have not raised any argument in 
this regard at any stage of the investigation. 


D. Methodology for calculation of dumping margin and examination of market 
economy 

D.l Views of the domestic industry 

15. The domestic industry submitted that China is a non-market economy. China 
has been treated as non-market economy by European Commission and USA in the 
past three years. In India the Designated Authority has treated China as non-market 
economy practically in all the investigations initiated after the amendment dated 
31.5.2002. 

16. In this investigation, two Chinese companies, one producer and the other 
exporter have filed their response. Both the companies have filed their responses 
regarding exporters and non-market economy questionnaires. The domestic industry 
states that the producer itself claim that it has been privatised during the period of 
investigation and admits that it was not a private company at the beginning of the 
investigation. Even after the alleged privatisation the company continue to be 
significantly under State interference; The company restructured from the ’wholly 
State-owned enterprise’ to become a ‘mixed ownership’ during POI and mixed 
ownership clearly implies that possibility of State interference is not ruled out. The 
domestic industry further argued that the company being wholly State owned at the 
start of the investigation follows that the company cannot claim market economy status. 

17. The domestic industry also states that the prices of zinc or zinc dust, one of the 
main raw materials for production of SFS is not free from State interference as Govt, of 
China have imposed export duty on this product winds have distorted the prices of 
product in China. The exporteris procuring liquid sq^ {^om State-owned supplier, 
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therefore the company was required to establish that the prices substantially reflect the 
fair ^narket values, however, there is no such information in this regard. This clearly 
whiih implies that the prices of major inputs do not reflect fair market values. 

D.2 EXAMINATION OF RESPONSE TO MARKET ECONOMY 
; TREATMENT QUESTIONNAIRE BY THE AUTHORITY 

18. The Designated Authority, as per para 8 (2) of the annexure 1 of AD rules for 
I the purpose of assessing the normal value proceeded with the presumption that any 
I corn try that has been determined to be or has been treated as a non-market economy 
i for t le purposes of anti-dumping investigations by the Designated Authority or by the 
! competent authority of any WTO member country during the three years period 
! prec iding the investigation is a non-market economy country. In the past three years 
| Chir a PR has been treated as a non-market economy country in the anti-dumping 
! investigations by WTO members such as EU and USA. In the instant cafce China PR 
\ has been proposed to be investigated as a non-market economy country. 

: 19. ! As per Paragraph 8, Annexure I to the Anti Dumping Rules as amended, the 
I presumption of a non-market economy can be rebutted if the exporter(s) from China 
I provide information and sufficient evidence on the basis of the criteria specified in sub 
! paragraph (3) in Paragraph 8 and prove the contrary. The cooperating 
! expcjrters/producers of the subject goods from People’s Republic of China are required 
; to finish necessary information/sufficient evidence as mentioned in sub-paragraph (3) 
of paragraph 8 in response to the Market Economy Treatment questionnaire to enable 
| the designated Authority to consider the following criteria as to whether:- 

i ! 

, aj) the decisions of concerned firms in China PR regarding prices, costs and inputs, 

I j including raw materials, cost of technology and labour, output, sales and 

I investment are made in response to market signals reflecting supply .and 
i demand and without significant State interference in this regard, and whether 
costs of major inputs substantially reflect market values; 
bp the production costs and financial situation of such firms are subject to 
! significant distortions carried over from the former non-market economy 
! system, in particular in relation to depreciation of assets, other write-offs, barter 
I trade and payment via compensation of debts; 

cj) such firms are subject to bankruptcy and property laws which guarantee legal 
certainty and stability for the operation of the firms and 
di) the exchange rate conversions are carried out at the market rate. 

20. The Authority* sent copies of the questionnaires to all the known exporters for 
' the purpose of determination of normal value. Responses have been received from one 
producer and related exporter and they have claimed Market Economy Treatment 
(MET). Response information to the questionnaire was filed by the following 
pro dicer/exporter: 

1. Jfl/s Wuxi City Dongtai Fine Chemical Co. Ltd. - Producer 

2. j[l/s Wuxi Greenapple Industry Co. Ltd. - Related Exporter 
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21. In response to questionnaire M/s Wuxi City Dongtai Fine Chemical Co. Ltd stated 
that the company is a limited liability company established under the Company Law of 
the PRC. The production facilities of the company was built in 1958 in the name of 
Wuxi Dazhong Chemical Factory. In December 1996 the factory was reformed into 
limited liability company called Wuxi Dazhong Chemical Company Ltd. As an 
independent legal person, the Dazhong enjoyed full autonomy in its business decision¬ 
making and daily operation and management free of Government interference. Further it 
is stated that on August 11, 2003 the company changed the name to Wuxi Dongtai 
Chemical Co. Ltd. On November 29, 2004 the company merged with another chemical 
company and increased its total registered capital. A new shareholder Xinyuan Machine 
Manufacturing Co. Ltd. joined the company with holding of 1.55% of the shares. 

22. In M/s Wuxi City Dongtai Fine Chemical Co. Ltd a very high percentage of 
shares are held by M/s Wuxi Chemical Industry Group Company Ltd. (Group). Other 
two companies M/s Wuxi Chemical Industry Group Huayun Trade and Shipment 
Company Ltd. (Huayun) and Wuxi Chemical Industry Group Xinyuan Machine 
Manufacturing Co. Ltd. (Xinyuan) hold small percentages of shares in the company. As 
per information. ‘Group’ and ‘Huayun’ are mixed ownership companies whereas 
‘Xinyuan’ is a privately owned company. As per explanation provided, ‘Group’ 
experienced a restructure on March 26, 2004 during which 50 natural persons subscribed 
all its capital shares. 28 of these natural persons took a very high percentage of equity 
interest in the ‘Group’. For subscribing to the equity interest, these 28 natural persons 
borrowed money from a State-owned financial institution and pledged their equity 
interest with the institution. It is also clarified that no pledged interest has been realised. 
In ‘Huayun’, ‘Group’ holds a very high percentage of shares, therefore, it has also been 
defined as mixed ownership. In ‘Xinyuan’, apart from ‘Group’, 15 natural persons are 
also shareholders. As the natural person shareholders hold high percentage of shares, 
therefore, it has been defined as privately owned company. 

23. In Wuxi Greenapple Chemical Co. Ltd., the exporter, the supplier of raw material 
and utility provider in this case, ‘Group’ holds a very high percentage of share, therefore, 
the ownership of the company has been defined as mixed ownership. 

24. In Kunming Greenleaf Zinc Co. Ltd. who supplies the raw material and 
‘Huanyun’ who provides the logistics, ‘Group’ holds the major shares and are 
subsidiaries of the‘Group’. 

25. In the post-preliminary submissions, it has been submitted that natural person 
shareholders borrowed funds and purchased the shares in the open market and paid the 
amount to ‘State Asset Authority’, therefore, the transformation of the ‘Group’ has been 
fully completed.under market conditions. Explaining the meaning of ‘mixed ownership’ 
regarding ‘Group’, it has been stated that there is existence of trust relationship between 
shareholders, financial institutions and ‘Group’. It further submitted that “trust company 
has to manage or dispose of property rights it manages for its truster in its own name in 
accordance with the intentions of the truster and for the benefit of the beneficiary or for 
specific purposes”. “On the other hand, as per the actual exertion of the shareholders’ 
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rights, the 50 shareholders have completely and independently exerted their rights as 
shareholders in the governance of the ‘Group’ and the ‘Group’ has been independently 
carrying out its business under the framework of the company law. Therefore, from that 
point of view the ‘Group’ is substantially a complete privately-owned enterprise”. 

26) . In the post-preliminary submissions and during on the spot verification, it was 
st4ted that M/s Wuxi Dongtai Find Chemical Industry Co. Ltd. has relocated its factory to 
another place as old site was declared as residential. 

27) . The Authority notes that the ‘Group’ which is a holding company for producer, 
exporter, supplier of the raw material and utilities is a ‘mixed ownership! company. The 
capital contribution by the ‘Group’ is comprised of two components ‘kind' and ‘cash’. 
Thje Authority observes that as per Article of Association, the shareholders are entitled 
to ja proportionately higher share in the net assets value of the company as compared to 
th^ir total capital contribution. 

i 

28During verification, the producer/exporter company could not produce any report 
ab<Jut valuation of ‘Group’ prior to divestment. Neither could they provide any 
information about interest paid by the major shareholders to the financial institutions. 
Rather it was stated that it is a private matter between'shareholder and the financial 
) institutions. 

: 29.. About the relocation of the factory, the transaction was not clearly stated in the 
i cas|i flow and it was informed that decision of relocation was taken by ithe ‘Group’ as 
earjier land belonged to it and even now land has been provided by the ‘Group’, 
i Hojvever, the company i.e. M/s Wuxi Dongtai Fine Chemical Industry Co. Ltd. was not 
i aw^re of the process of decision with reference to land transaction indicating very clearly 
tha^ the decision making with reference to the company lies in the hand of ‘Group’ and. 
nothin the hands of the company. 

30.; The claim of transformation of the ‘Group’ from State-owned to mixed ownership 
. is npt sufficient to establish that the ‘Group’ is eligible to be treated as Operating under 
market economy conditions. From the information provided and verified, it is apparent 
that! transformation, if any, from State-owned to mixed ownership had not 1 taken place in 
• accordance with market economy conditions indicating significant - distortion in the 
; financial working of the ‘Group'. It is also apparent that decision-making of the producer 
company is controlled by the ‘Group’. As the respondent company could not establish 
that ‘Group' is operating under market economy conditions, therefore, it cannot be 
, infefred that producer-exporter and other supplier companies whose decisions making are 
i controlled by the ‘Group’ are operating under market conditions. 

, 31. The Authority also notes that domestic industry has stated that the prices of zinc 
or zipc dust, one of the main raw material.for the production of SFS is not free from State 
infeijence as Government of China PR has imposed export duty on this product which 
have) distorted the prices of the product in China. The exporter in reply has commented 
, that jexport duty on zinc powder etc. are neither countervailable nor are any indicator of a 
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NME. However, it has not been denied that zinc prices are determined by the market 
signals. 

32. As the working of ‘Group’, the holding company, according to market conditions 
is not established, therefore, it also cannot be inferred that decisions of the producer, 
exporter and supplier companies in respect of prices, cost and inputs including raw 
materials, cost of technology and labour, output sales and investment are made in 
response to market signals reflecting supply and demand and without significant State 
interference, and whether costs of major inputs substantially reflect market values. The 
Authority is, therefore, constrained to regard the responding producer/exporter as 
operating in non-market economy conditions. 

33. The Authority is, therefore, unable to apply the principles set out in paragraph 1 
to 6 of Annexure 1 for determination of normal value for the Chinese exporters. The 
normal value in respect of all exporters/producers from China PR is determined as per 
Rules relating to non-market economy as contained in para 7 of Annexure 1 of AD Rules. 

34. As per para 7 of Annexure 1 of AD Rules, the DA is required to determine 
normal value on the basis of ‘price or constructed value in the market 
economy third country or the price from such a third country to other 
countries, including India or where it is not possible, or on any other 
reasonable basis, including the price actually paid or payable in India for the 
like product.’ No data/information is available, to explore the possibility to 
determine normal value in appropriate market economy third country'. In this 
regard the domestic industry in the post-preliminary submissions stated that 
the Designated Authority would require verifiable information on all domestic 
sales by cooperating producers in the third country and its cost .of production 
to examine the ordinary course of trade. However, they could not procure 
such information from the producers of market economy third country. In the 
post preliminary and post disclosure submissions the exporter has submitted 
that the Authority should invite comments about choice of surrogate country; 
However, the exporter could have offered such information about the market 
economy third county while rebutting the presumption of non-market 
economy. No such olfer was made at any stage. In view of the aforesaid it 
was not possible to invite comments about choice of appropriate market 
economy third country, The prices from third country to India is also not 
possible to determine as imports from other countries (other than subject 
country) to India is so small to permit any meaningful conclusion of the 
normal value. Therefore, the Authority has determined the normal value by 
resorting to method ‘any other reasonable basis’. 


D3 Normal Value 

35. Under the circumstances, the authority has constructed the normal value by 
considering the raw material for manufacture of SFS at the international prices, the 
consumption norms of the domestic industry and reasonable profit. Based on above 
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| information available, the normal value has been calculated as USD *** per MT after 
considering the average exchange rate during POI of lUSD-Rs 45.45 

D4. Response of M/s Dongtai Fine Chemical Co. Ltd. and M/s Wuxi Greenapple 
Chemical Co. Ltd. to the Exporters Questionnaire 

j 

Export Price 

.36. | Though the normal value has been constructed considering China Pk as a non- 

| market economy, however, the data provided by the producer/exporter and the 
; information given by the producer/exporter regarding inland transportation, insurance, 
ioceanj freight and marine insurance has been used to determine ex-factory export price. 

;The authority has taken weighted average GIF price as USD *** of imports from the 
producer and after considering adjustment on account of inland freight as US$ ***, 
Unland insurance as US$ ***, ex-factory export price for SFS comes to USD *** per 
ImT. dThe average exchange rate of Rs. 45.45=1 USD during the period of investigation 
ihas bfen adopted.) (The relevant data disclosed to exporter in the Disclosure Statement 
as a confidential information) 

| 

D5. j Other exporters/producers from China PR 

j 

Export Price 

i 

37. ; The ex-factory export price has been determined as per data available with the 

authority. The authority has taken GIF price as $*** of imports. After considering 
jadjustjment on account of inland freight as $ ***, inland insurance as $ ***, ocean 
itreighjt $***, marine insurance as $*** and commission as the average ex-factory 
exporf price for SFS comes to USD *** per MT. (The average exchange rate of Rs 
45.45fTUSD during the period of investigation has been adopted.) 


Pumping Margin 


Expojter/Producer 

• i 

\ 

Normal Value 

Export Price 

Dumping 

Margin 

M/s Dongtai Fine Chemicals 
Co. iLtd. and M/s Wuxi 
Greenapple Chemical Co. Ltd. 

$*** 

y 

j* * * 

87.66% 

i 

| 

Other j exporter/producers from 
ChinajPR 

$*** 

$*** 

185.05% 


38. The dumping margins are significant and above de minimis. 


E. METHODOLOGY FOR INJURY DETERMINATION AND 
EXAMINATION OF CAUSAL LINKS 

E.l I Views of the domestic industry 
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38. The domestic industry in its submission before the Authority has argued 
Domestic industry is suffering injury because of dumping of subject goods from the 
China PR. Domestic Industry submitted that they have been forced to benchmark the 
prices on the basis of landed price of imports from China. Even when the domestic 
industry has been attempting benchmarking its prices on the basis of imports, the 
imports from China were undercutting the prices of the domestic industry. Existence of 
price undercutting and benchmarking of prices has been based on imports resulted in 
domestic industry being forced to reduce prices, resulting in reduction in profitability of 
the domestic industry. The inability of the domestic industry to effect legitimate price 
increases were not successful due to presence of dumped imports, thus, domestic 
industry suffered reduction in prices. Deterioration in profits suffered by the domestic 
industry is clearly due to dumped imports and deteriorating profits have had very 
adversely impact on cash flow and return on capital employed. 

39. Even though the domestic industry has posted higher sales volumes, the growth 
of domestic industry is negative as regards profits. Market share of imports from 
China in demand in India increased significantly and as a consequence of that the 
Indian industry’s market share declined. Though the sales volume of domestic industry 
has increased, its market share has declined and decline in market share of the domestic 
industry was due to dumped imports from China. Even though sales volume increased, 
the domestic industry was faced with sub-optimal capacity utilization. 

Views of the Producer-Exporter (M/s Wuxi Dongtai Fine Chemical Co. Ltd. and 
M/s Wuxi Greenapple Chemical Co. Ltd.) 

40. The producer-exporter has inter alia argued that there are improvements in a 
number of key parameters like demand, capacity, production, capacity utilization, sales, 
exports, employment, productivity, wages. Market share of domestic industry remains 
at a high 84% in the POI compared to 86% in the prior year. However, the Authority 
has found improvement inadequate. As the Hon’ble Tribunal has held that for material 
injury determination, the Authority is not to proceed on the basis of the ideal 
conditions. This means that if during POI the Authority has found improvements in 
many indices this cannot then be treated as inadequate compared to some ideal 
situation. It has also been submitted that there is no adverse effect. 

E.2 Examination by the Authority 

41. The Authority has taken note of various arguments raised by various interested 
parties in their submissions including submissions made after Preliminary Findings. 

42. Article 3.1 of the ADA and Annexure II of the AD Rules provide for an 
objective examination of both, (a) the volume of dumped imports and the effect of the 
dumped imports on prices in the domestic market for the like products; and (b) the 
consequent impact of these imports on domestic producers of such products, with 
regard to the volume effect of the dumped imports. The authorities are required to 
examine whether there has been a significant increase in imports, either in absolute 
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term pr relative to production or consumption in the importing member. With regard to 
the pice effect of the dumped imports, the authorities are required to examine whether 
there pas been significant price undercutting by the dumped imports as compared to the 
price of the like product in the importing country. Or whether the effect of such imports 
is otherwise to depress prices to a significant degree, or prevent price increase, which 
would have otherwise occurred to a significant degree. 

43. For the purpose of injury analysis the Authority has examined the volume and 
price effects of dumped imports of the subject goods on the domestic industry and its 
effect|on the prices and profitability to examine the existence of injuiy and causal links 
between the dumping and injury, if any. 

I 1 

44. Since positive dumping margin has been established for the exports from the 
Subject country, entire exports from the subject country has been treated as dumped 
imports for the purpose of injury analysis and causal links examination. 

{A) ! VOLUME'EFFECT: Volume Effect of dumped imports and Impact on 

domestic Industry 

45. iThe domestic industry stated that the imports of the subject goods are being 
Deported under heads other than 28311020. DGCI&S has provided data after making 
dorrectjion, however, it still shows imports on the lower side. The domestic industry 
fjas provided transaction-wise details from International Business Information Services 
(IBIS) land stated that this data should be relied upon as it gives the correct picture. 

46. ;The Authority has examined data from DGCI&S, IBIS and information about 
the exports provided by the co-operating exporter. Data from DGCI&S shows imports 
Ifcss thin that of reported by the exporter. It has also been verified that imports of 
spbjectj goods are being reported under different sub-headings. The authority also notes 
tljiat imports reported by IBIS is closer to the information about exports provided by the 
ekportpr. The Authority, therefore, relies on data reported by IBIS. 


i) (Import Volumes and share of subject country 


Country 

1 nit 

. 

2001-2002 

2002-03 

2003-04 

Oct’03-Sep'04 



Volume 

Volume 

Volume 




MT 

Ml 

MT 

MT 

China i 

Ml 

40.00 

90.00 

1,010.00 


Trend ; 

indexed 

100 

■■ 225 

2,525 



Ml 

. 

* 

20.00 

40.00 


Mt 

40.00 

90.00 

1,030.00 

1.262.40 

Trend 1 

Indexed 

100 

225 

2575 

3156 

Market {share of 
subject Country 


100% 

100% 

98.05% 

96.83% 


47. Imports data shows that imports from subject country' have increased 
significantly during period of investigation as compared to the base year i.e. 2001-02. 
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It increased to 1222MT during period of investigation as compared to 40 MT in 2001- 
02. As compared to this, imports from other countries is mere 40 MT during period of 
investigation as compared to ‘NIL’ imports in 2001-02. The market shares in imports 
of the subject country is 96.83% during POI. 

ii) Demand, Output and Market shares 


a) Growth In Demand 



Unit 

2001*2002 

2002*03 

2003*04 

Oct'OS-Sep'tM 



Volume j 

Value 

Volume 

Value 

Volume 

Value 

Volume 

Value 

Demand 

Ml 

444 

444 

**• 

... 

*•* 

444 

444 

444 

Trend 

Indexed 

100 

100 

128 

127 

143 

129 ! 

151 

124 


48. Demand has been calculated by addition of domestic sales of the domestic 
industry and imports of subject goods from all the countries. Growth in demand is 51% 
(demand including captive sales increased by 60%) during POI from the base year as 
compared to imports from the subject country which has increased by 3056% during 
the same period. 

b) Production of the Domestic Industry 



Unit 

2001-02 

2002-03 

2003-04 

mSSmM I 

Installed capacity 






Domestic industry 

Ml 

8900 


9500 

10000 

Transpek- silox 

Mt 

6000 

6000 

6600 

7100 

Demosha 

Mt 

2400 

2400 

2400 

2400 

TCP 

Mt 

500 

500 

500 

500 

Trend 

Indexed 

100 

100 

107 

112 

Production 






Transpek- silox 

Mt 

*** 

*** 

■ 

*** 

*** 

Demosha 

Mt 

*** 

*** 

*** 

*** 

TCP 

Mt 

*** 

*** 

*** 

*** 

1 

Mt 

*** 

*** 

**♦ 

*** 

Trend 

Indexed 

100 

129 

130 

143 

Capacity Utilization 



■ 



Domestic industry 

% 

■’ +** 

* * * 

*** 

*** 

Trend 

Indexed 

100 

129. 

121 

127 


49. Data of the domestic industry on capacity, production and capacity utilisation 
reveals that capacity of the domestic industry increased during 2003-04 and particularly 
during POI by way of the de-bottlenecking of the existing capacity. Production 
increased consistently during the entire period, it increased by 43% during POI as 
compared to the base year. The capacity utilisation also improved by 27% during POI 
as compared to base year however the capacity utilisation remained less than the 
desired level keeping in view growth in demand of the subject goods. 
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c) * Sales of Domestic Industry 



Unit 

2001-02 

2002-03 

2003-04 

Oct , 0l3-Sep , 04 

Domestic Sales 

Mt 


*** 

*** 

** * 

Trend 

Indexed 

100 

127 

123 

127 

Export Sales 

Mt 

*** 

*** 

*** 


Trend 

Indexed 

100 

121 

127 

■173 

Captive Sales 

Mt 

*** 

*** 


* * * 

Trend 

Indexed 

100 

265 

1195 

980 


50.; Production has increased by 43% during POI as compared to base year whereas 
, domestic sales increased by 27% (domestic sales including captive sales increased by 
i 35%) during the same period. During the same period average inventory has increased 
i by (98% as compared to the base year indicating that the growth in demand has not 
i benefited the domestic industry. Increase oi 98% of average inventory during period 
ot jinvestigation and sales growth of 27% as compared to growth in demand of 
approximately 51% shows that growth in demand has not benefited the domestic 
indiustry in commensurate with growth rate. 

d) Demand and Market Share 



Unit 

2001- 

2002 

2002- 

03 

2003-04 

Oct'03- 

Sep?04 

Output/Production 




— 


Domestic Industry 

Mt 

** * 

*** 

— 

** * 

*** 

Trend 

Indexed 

100 

129 

130 

143 

Imports - China 

Mt 

40 

90 

1010 

1222 

Trend 

Indexed 

100 

225 

2525 

3056 

Other Countries 

Mt 

00 

00 

20 

40 

Total known Iniports 

Mt 

40 

90 

1030 

1262 

Trend 

Indexed 

100 

225 

2575 

3156 

Domestic Sales 

Mt 

*** 

*** 

*** 

*** 

Trend 

indexed 

100 

127 

123 

127 

Captive consumption 

Mt 

* * * 

* * * 

* * * 

T- 

* 

Trend 

Indexed 

100 

265 

] 195 

980 

Demand 

Mt 

*** 

*** 

* * * 

* * * 

Trend 

Indexed 

100 

128 

143 

151 

Share in demand 






Domestic industry 

% 

*** 

*** 

** * 

* * * 

Trend 

Indexed 

100 

99 

86 

84 

China 

% 

*** 

*** 

* * * 

-. - “I 

* * * 
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Trend 

Indexed 

100 

176 

1,769 

2,025 

Other Countries 

% 

- 1 


0.28 

0.53 


51. Total domestic demand of the subject goods increased by approximately 51% 
during period of investigation as compared to base year 2001-02. The domestic 
industry raised their production by approximately 43% during the same period, 
however, sales increased only by 27%. Share in demand of the domestic industry 
came down to 84 during POI as compared to base of 100 in 2001 -02 whereas share of 
the subject country increased to 2025 during the same period as compared to 100 from 
base year. (Share in demand including captive sales of the domestic industry came 
down to 85 during POI as compared to share of the subject country which increased to 
1915 from 100 of the base year). 

(B) Price Effect of the Dumped imports on the Domestic Industry 

52. The impact on the prices of the domestic industry on account of the dumped 

imports from the subject country has been examined with reference to the price 
undercutting, price underselling, price suppression and price depression, if any. For the 
purpose of this analysis the weighted average cost of production, weighted average Net 
Sales Realization (NSR) and the Non-injurious Price (NIP) of the Domestic industry 
(worked out after normating the costing information of the Domestic Industry) have 
been compared with the landed cost of imports from the subject countries. 

(i) Evaluation of price over period under consideration 


China PR 

2001-02 

2002-03 

2003-04 

POI 

Rs/MT 

42507 

36771 

30404 

29511 

Indexed 

100 

87 

72 

69 


53. The data on prices reveals that prices from subject country were consistently 
declining from base year. During POI it declined to 69 (indexed) from 100 in the base 
year. 

(ii) Price undercutting and underselling effects 


Cost of 
Production 

Unit 

2001- 

2002 

2002-03 

2003-04 

Oct'03- 

Sep'04 

Domestic 

Industry 

Rs/MT 

*** 

*** 

*** 

* ** 

Trend 

Indexed 

100 

94 

95 

100 

Selling price-Dl 

Rs 1 MT 

*** 

*** 

*** 

*** 

Trend 

Indexed 

100 

99 

96 

88 

Net Sales 
Realisation 

Value (NSR x 
Sales) 


- 
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Trend 

Indexed 

100 

126 

118 

111 

Domestic 

Industry 

Rs. Lacs 

*** 

*** 

*** 


Landed value 






Customs Duty 

% 

35.00 

30.00 

25.00 

21.25 

China 

Rs./MT 

51725 

46618 

41335 

36019 

Price 

Undercutting 

Rs./MT 

*** 

*** 

*** 

*** 

Price 

Undercutting 

(Range) 

% 

*** 

* ** 

*** 

23-33% 

NIP 





** * 

Price 

underselling 





*** 

Price 

underselling 

(range) 

% 




28-38% 


54. Selling price (Net Sales Realisation) of the domestic industry shows decline 
from base of 100 in year 2001-02 to 88 during the period of investigation as compared 
to the cost of production which did not change during POI as compared to the base 
year. 

55. Price undercutting has been determined by comparing the weighted average 
landed value of dumped imports from the subject country over the entire period of 
investigation with the weighted average net sales realization of the domestic industry 
for the same period. For this purpose landed value of imports has been calculated by 
adding 1% handling charge and applicable basic customs duty to the value reported in 
the IBIS data of import prices from the subject country. 

56. In determining the net sales realization of the domestic industry, the rebates, 
discounts and commissions offered by the domestic industry and the central excise duty 
paid have been rebated. 

57. For the purpose of price underselling determination the weighted average 
landed prices of imports from subject country have been compared with the Non- 
injurious selling price of the domestic industry determined for the POI. 

58. The Authority notes that Imports from the subject country have been 
significantly below the net sales realization of the domestic industry as well as the non- 
injurious price estimated for the domestic industry thus resulting in significant price 
undercutting and underselling. Price undercutting is in the range of 23-33% and price 
underselling is in the range of 28-38 % during POI 

(iii) Price suppression and depression effects of the dumped imports: 

59. The price suppression effect of the dumped imports has also been examined 
with reference to the cost of production, net sales realization and the landed values 
from the subject countries. 
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60. The trend of cost of production shows that cost of production remained same 
during POI as compared to base year whereas net sales realization shows marked 
decline of realization to 88 during POI from 100 of the base year. Landed prices have 
declined to 70 during POI from 100 of the base year resulting in depression in prices to 
88 during POI from the 100 of the base year. 

E.3 Examination of other Injury Parameters 

61. After having examined the effect of dumped imports on the volumes and prices 
of the domestic industry and major injury indicators like volume and value of imports, 
capacity, output, capacity utilization and sales of the domestic industry as well as 
demand pattern with market shares of various segments in the earlier section, other 
economic parameters which could indicate existence of injury to the domestic industry 
have been analysed hereunder as follows: 

i) Growth 

62. Growth analysed from year to year change basis, growth was positive in terms 
of production, capacity utilization, cost of production, imports volume and demand, 
whereas the growth was negative in terms of net sales realization, profits, market share 
of the domestic industry, return on investment. 

ii) Productivity 



Unit 

2001-02 

2002-03 

2003-04 

Oct'03- 

Sep'04 

Employment 






Domestic industry 

Nos. 

*** 

*** 

*** 

*** 


Indexed 

too 

106 

102 

102 

Productivity per 
Employee 






Domestic industry 

MT 

*** 

*** 

*** 

*** 


Indexed 

100 

122 

127 

140 


63. The employment level has not changed significantly and have increased only to 
102 during POI from 100 of the base year. Whereas productivity of the employees has 
shown marked improvement to 140 during POI from 100 of the base year. But this 
improved productivity has not benefited the,domestic industry in term of profitability. 


iii) Profits and actual and 

uoteittial effects ob 4 

Ehecash flow 


Unit 

2001-02 

2002-03 

2003-04 


Profits 






Cost of Sales 






Domestic Industry 

Rs/MT 

*** 

*** 

♦** 

*** 

Trend 

Indexed 

100 

94 

96 

100 

Net Sales 
Realisation 
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65. The employment level has not changed. It is 102 during POI from the 100 of 
the base year. The wages has grown to 136 during POI from the 100 of the base year, 
ffowever, wages per unit of production increased only by 2%. 

\j) Return on investment and ability to raise capital 


Net Fixed Assets 


Domestic industry 


Working Capital 


omestic industry 


linit 

2001-02 1 

2002-03 

2003-04 



Indexed 

| 100 

90 

93 

92 



Rs. Lacs 





*** 

*** 

no 

1 109 


Capital Employed - NFA 



On 
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:- 

Domestic industry 

Rs. Lacs 

— 

*** 

— 

*** 

. 

*** 

*** 


Indexed 

too 

tot 

102 

100 ' 

Return on Capital Employed 






Domestic industry 

% 

*** 

*** 

*** 

*** 


Indexed 

100 

177 

48 

-134 


66. The capital employed remained at the same level during POI from the base year. 
Return on the investment on NFA basis turned negative to -134 from the 100 Of the 
base year. 

vi) Investment * 

67. The authority notes that the domestic industry has raised the capacity from 6920 
MT in the base year to 8964 MT in 2003-04 by de-bottlenecking the existing capacity. 
There has been no fresh investment by the domestic industry during the period 6f 
investigation and there are no plan for further investment as submitted by them. 

vii) Magnitude of Dumping 

68. Magnitude of dumping as an indicator of the extent to which the dumped 
imports can injure the domestic industry shows that the dumping margin determined 
against the subject country named, for the POI, is significant. 

viii) Factors affecting prices 

69. Change in cost structure if any, competition in the domestic industry and prices 
of competing substitutes have been examined for analyzing the factors other than 
dumped imports that might be affecting the prices in the domestic market. The cost of 
production remained same. However, the decline in selling price was significant. The 
Authority notes that Landed values of imported material from subject country is 
significantly below the selling price of the domestic industry, causing severe price 
undercutting in the Indian market. 

ix) Inventories 



Unit 

2001-02 

2002-03 

2003-04 

Oct'03-Scp’04 

Average stock 

Mt 

## * 

+*# 

*** 

* * * 


Indexed 

100 

(36 

191 

198 


70. The data indicates the increase of inventory by 98% during POI from the 100 of 
the base year. Translated in to number of days it shows that the inventory increased 
from 23days of sale in the base year to 36 days of sales during POL 
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Conclusion on injury parameters 


71. The examination of above injury parameters indicates that growth in demand 
was $1% during POI as compared to base year. The domestic industry increased its 
production by approximately 43% but sales increased only by 27%. During the same 
period, imports of subject goods increased significantly and it was 1222 MT during POI 
I resulting in increase of imports shares in demand to 2025 (indexed) from the 100 of 
base year, whereas share of domestic industry declined to <S4 during the same period. 


The price undercutting during POI is in the range of 23-33%. The price 
selling during the same period is in the range of 28-38%. The cost of production 
led the same during POI as compared to the base year. The price depression is 
it from the trend of net sales realization, it shows decline of NSR to 88 during 
j compared to 100 of the base year. Though the sales volume increased by 27% 
les value could increase only by 11%. Average inventory ucreased the same 
, it was 198 during POI as compared to 100 of the base year. 7 "ofitability shows 
.of -299 (indexed) during POI as compared to 100 of the baM year.! Similarly, 
profit shows losses of -191 (indexed) during the same period. The return on 
bient on NFA basis shows negative return of 134 during POI a. «;ompared to 100 
base year. 


K 1 

st 

of the 


73. j The productivity has increased but despite increase in productivity, profits did 
^iot increase rather it declined. 

£.5 | Other Known factors and Causal Link 

74. the foregoing analysis indicates that the volume or uumped imports from the 
subject countries have increased substantially both in absolute terms as Well as in* 
relation to the share in demand. The growth of imports from subject country have 
sjignifu antly displaced the market share of the domestic industry. The landeid value of 
qumpe i imports from the subject country also show a significant price undercutting and 
u ndera filing on the prices of the domestic industry compelling 4he domestic industry to 
benchmark its prices to imports in order to retain its market share and volume of sales 
in the domestic market. It also shows that improvement in volume of production and 
s lies has not translated into profit for the domestic industry due to the pulling pressure 
ot me [prices of the dumped imports establishing a clear causal link between the 
dumpe^ imports and the injury suffered due to volume and price effects. 

7p. The Authority has also examined the issue of causal link and other non- 
afrribution factors as laid down in the Rules to segregate injury if any caused by other 
factors.} In this regard the following indicative factors as laid down in the Rules have 
b^en examined. 

i) Volume and prices of imports from other sources 

7$. trhe authority notes that the volume of imports from other country is 
in|signifkcant. Imports from the subject country is having share of 97% of total imports 
during feriod of Investigation. Thus, imports from other countries have not contributed 
to| the injury to the domestic industry. 
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ii) Contraction in demand and / or change in pattern of consumption 

77. The subject goods have shown consistent growth during the injury period. The 
total demand of subject goods have shown growth of 51% during Period of 
Investigation as compared to the base year. There is also no significant change in 
consultation pattern of the product in the domestic market which could be attributed to 
the injury to the domestic industry. 

ill) Trade restrictive practices of and competition between the foreign and 
domestic producers 

78. The Authority notes that there is no restricted practice prevalent in the industry 
which could be attributed to the injury to the domestic industry. 

iv) Development of technology 

79. The Authority notes that technology for production of the product has not 
undergone any change. Development of any other technology, therefore, cannot be 
attributed to the injury to the domestic industry. 

v) Export performance & Captive Consumption 

80. The Authority notes that the export volume of the domestic industry have 
shown consistent growth. The volume has increased significantly during the period of 
investigation as compared to the base year. Therefore,, this factor is not attributable to 
the injury to the domestic industry. Regarding captive sales, the Authority notes that 
the domestic industry has a very small percentage of captive sales, however, it has 
shown increasing trend. Whereas demand including captive sales increased by 60% 
during POI, the domestic sales including captive sales increased only by 35% from the 
base year. Share in demand of domestic industry declined to 85 (indexed) whereas 
share of subject country increased to 1915 (indexed) on the base of 100 from the base 
year. Since captive consumption had been used for production and sales of other 
downstream products, no adiverse price effect of dumping appeared on such captive 
consumption. Further since the Authority has determined average cost of production 
after including production meant for captive consumption, injury to the domestic 
industry determined is not due to possible adverse performance of the downstream 
products. 

vi) Productivity of the Domestic Industry 

81. Productivity of the domestic industry in terms of production per employee has 
shown significant improvement. Therefore, productivity is not a factor which can be 
attributed to the injury of the domestic industry. In fact domestic industry has tried to 
reduce its losses in its domestic operation through improvement in productivity. 
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82. No other factor which could have possibly caused injury to th£ domestic 
industry has been brought to the knowledge of Authority. 

83. On the basis of the above examination it is concluded that the sutjject goods 
exported /rom the subject country are at prices far below their normal Value, Non 
Injurious Price of the domestic industry and the average sales realization of the subject 
goods | of the applicants, and the dumping, injury and causal links has been clearly 
Established 

F. Magnitude of Injury Margin 

! 4. j The non-injurious price determined by the Authority has been compared with 

ie laided value of the exports for determination of injury margin. The weighted 
veragje landed price of the exports from the subject country and the injury margins 
ave bieen worked out as follows: 


Injury margin Calculations 


T—----— —-— 

| Name of company 

Injury Margin 

i Dongtai Fine Chemical 
jco. Ltd. and M/s Wuxi 
i Greenapple Chemical 
| Co. Ltd. 

*** 

| Others from China PR 

* ** 


(fc. Indian Industry’s interest & Other Issues 


815. The purpose of anti dumping duties in general is to eliminate dumping which is 
causing injury to the domestic industry and to re-establish a situation of opein and fair 
competition in the Indian market which is in the general interest of the country. 

| j 

8l5. jThe Authority recognizes that the imposition of anti dumping dutjies might 
affect trie price levels of the subject goods or the products manufactured usipg subject 
gpods and consequently might have some influence on relative competitiveness of 
tljese products. However, fair competition on the Indian market will not be reduced by 
tlje ant) dumping measures. On the contrary, imposition of anti dumping measures 
wjould Remove the unfair advantages gained by dumping practices, would prevent the 
decline of the domestic industry and help maintain availability of wider choice to the 
edmsumjers of subject goods. With a view to minimize the impact on the downstream 
irjdustrV, the Authority has considered it appropriate to recommend anti dumping duty 
b^tsed dn the lower of the dumping and injury’ margins. The Authority notes that the 
iiji position of anti dumping measures would not restrict imports from subject country in 
aijy w^y, and therefore, would not affect the availability of the product to the 
consumers. 
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H. Conclusions 

87. The Authority has, aifter considering the foregoing, come to the conclusion that: 

A. The subject goods have been exported to India from the subject countiy 
below its normal value; 

B. The domestic industry has suffered material injury; 

C. The injury has been caused by the dumped imports from subject country. 

I. Recommendations 

88. It is considered necessary to impose definitive anti-dumping duty on the imports 
of subject goods. Accordingly, the Authority recommends imposition of anti dumping 
duty on the imports of Sodium Formaldehyde Sulphoxylate (SFS). 

89. It is decided to recommend the amount of anti-dumping duty equal to the margin 
of dumping or less, which if levied, would remove the injury to the domestic industry. 
The landed price of imports was also compared with the non-injurious price of the 
domestic industry, determined for the period of investigation. Accordingly, anti-dumping 
duty equal to the amount indicated in Col 8 of the table below is recommended to be 
imposed by the Central Government, on all imports of subject goods originating in or 
exported^from the subject country. 


Duty Table 


si. 

No 

Sub- 

Heading 

Or 

Tariff 

Item 

Description 

of 

Goods 

Count 
ry of 
Origi 
n 

Country 

of 

Export 

Producer 

Exporter 

Amount 

Unit of 
Measur 
ement 

Currency 

ma 

(2) 

(3) 

n 

vsmm 

(6) 

(7) 

(8) 

(9) 

mmm 

i 

28311020 

or 

Any other 
Head of , 
Customs 

Sodium 

Formaldehy 

de 

Sulphoxylat 
e (SFS) 

China 

PR 

China 

PR 

Wuxi City 
Dongtai Fine 
Chemical Co 

Ltd.- 

Wuxi 

Greenapp 

le 

Chemical 

Industry 

Company 

Limited 

471.91 

MT 

USD 

2. 

Do 

Do 

China 

PR 

China 

PR 

Wuxi City 
Dongtai Fine 
Chemical Co 

Ltd. 

Any 

471.91 

MT 

USD 

3. 

Do 

Do 

China 

PR 

China 

PR 

Any 

Any 

65787 

MT 

USD 

1 

Do 

Do 

China 

PR 

Any 

country 

other 

than 

China 

Any 

Any 

657 87 

MT 

USD 
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Do 


Do 


Any 

coumt 

ry 

other 

than 

China 

PR 


China 

PR 


Any 


Any 


657 87 


MI- 


USD 


po. I Landed value of imports for the purpose shall be the assessable value as 
jietem lined'by Customs under the Customs Act, 1962 and all duties of customs except 
jiuties levied under Sections 3, 3 A, 8B, 9 and 9A of the Customs Tariff Act, 1975. 


1. j Subject to the above, the Authority confirms the preliminary findings dated 26th 
ugust, 2005. 


92. An appeal against this order shall lie before the Customs, Excise and Service 
Tax Abpellate Tribunal in accordance with the Customs Tariff Act, 1975 asiamended in 
1995 ^nd Customs Tariff Rules, 1995. 

I ! ' • 

| i CHRISTY L. FERNANDEZ, Designated Authority 
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